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EKOHOMIKA 3AJJIBHUYHOI'O TPAHCITIOPTY

VIIK 65.01

I'puyenxo H.B.
Ykpaincvka oeporcasna akademis 3ani3HUYHOCO MPAHCNOPMY

®IHAHCOBE O3/J10POBJIEHHSA 3AJIIBHUYHOI T'AJTY3I

B coBpeMeHHBIX YCJOBHAIX 3KeJIe3HOJOPOKHBIH TPAHCHOPT YKpPauHbI
HAXOJIUTCS B COCTOSIHMHU BbIX0/1a U3 Kpu3uca. Ero ¢punancoBoe cocrosinue He
MO3BOJIsIET JIOCTHYbL YCTOHYHUBOr0 (PYHKUHMOHMPOBaHUSI oTpacau. s
o0ecrieyeHUs] Pa3BUTUSI TPAHCIHOPTHOW CHCTeMbl, CTA0MJILHOH PaGOTHI
KeJIe3HOI0POKHOT O TPaHCHOPTa He00X0IMMO ero (¢puHaHCOBOE
03/10pOBJICHHE.

diHaHCcOBE 0370POBJIEHHS 3aTI3HHYHOI Taly3i Mae OazyBaTHCS Ha aHaji3i MPUUYUH ii
¢iHancoBoi Kpu3u. Ha 3ami3sHHYHOMY TpaHCHOPTY IIi NPHYMHU BHABISIOTBCS 32
pesyJbpTaTaMH TPOBEACHHS (DiHAHCOBO-TOCTIOAAPCHKOTO aHamizy ramysi. Came 3a
pe3ynbraTamu  (DiHAHCOBO-TOCHOJAPCHKOTO  aHANi3y  CKIAMAETbcs  Oi3HEC — IUIaH
(iHaHCOBOTO 0370POBIEHHS ranys3i. BiH MOBHHEH BKIIOYATH ONKC HAMOINBII MOBHOTO
Habopy 3axofiB 3 (PiHAHCOBOTO O3AOPOBIIEHHS 1 OOTPYHTYBaHHsS HalepEeKTHBHIIIOTO
BapiaHTa.

HeoOxigHo mowyatn 3 aHamizy MaTepiaJIbHUX axkTHBIB. 3 METOI0 BHSBJICHHS
MOJJINBOCTEH X MOAANbIIOro BUKOPUCTaHHS. 110 KOXHOMY €JIeMEHTY OCHOBHHUX 3ac00iB,
(dhoHAIB, HE3aBEPIICHOTO KaIiTaILHOTO OYIIBHUIITBA, MaTEpialiB Ta 1HIINX 3armaciB CIig
TMPUAHITH OJJHE 3 TAKHX PillIeHb:

— 3QIMIIUTH Y BUPOOHHIITBI B HE3MIHHOMY BHUTJIISI;

— BIIpEMOHTYBATH, MOJICPHI3YBaTH JJISl BIACHOTO BUKOPUCTAHHS;
— 371aTU B OPEHLY;

— TpoJaTu;

— OOMIHATH;

— YTUITI3yBaTH.

B mporieci 0310poBiIeHHS 3a71i3HHYHOI Tany3i MOTPiOHO BpaxoByBaTH 1 HasBHICTb
HEBUPOOHNYUX OCHOBHHX (OoHIIB. Lli GoHaM OOTSKYIOTH BUTPATH Taily3i, ajle MOXKYTh
MOCITY’KUTH 32pOJKOM HOBHMX BHIB JisUuTbHOCTI. Jlaii, aHami3 HemarepiallbHUX aKTUBIB
MOXKE cTaTh 0a3010 GopMyBaHHS HOBOI HOMCHKJIATYPH Ta/ab0 IHKEpEoM pecypciB MpH ix
peamnizanii. MoIMBO, HasiBHI HeMaTepialbHi aKTUBH MOKHA BUKOPUCTOBYBATH I1HIIMM
YUHOM, BIAMIHHUM BiJ] IOTOYHOTO.

Peopranizarmiss 3ami3HAYHOI Tamy3i, 3MiHa BHPOOHHYOI CTPYKTYpU 1 CTPYKTYpH
VOPaBIiHHS Taly33[0 - IMOBUHHA CTaTH TOJOBHOIO YMOBOIO (PiHAHCOBOi CTaOiIBHOCTI.
AmHamiz ngebiTopiB 1 KpeaWTopiB, [DKEpel MuUIboBOoTO (iHancyBaHHA. IlocTiitHi
MocTadalbHUKA Ta TOKYII, OaHKKH 1 pi3HI JepXaBHi BiIOMCTBa BXOIATh Y
TEXHOJIOTIYHUH JIAHITIOKOK 1 IParHyTh 0 CTabUTFHOCTI BUPOOHUYOT CUCTEMH B IILIIOMY, i
MOXXYTh HaJaTH KOHCYJIbTAIliiHy Ta (QiHaHCOBY pgormoMmory. JlaHa peoprasizaiis

73



EKOHOMIKA 3AJJIBHUYHOI'O TPAHCITIOPTY

CIPUYMHUTE Mi/IBUIIEHHS a0o nepekBamidikauilo Kajpis, GOpMyBaHHS MapKETHHIOBOT
MONIITUKM  3alli3HWI, PO3POOKY CHCTeMH OOJiKy Ta KOHTPOJIO, BHYTPIIIHIX
rOCIOJIAPCHKUX BiJTHOCHH, PO3POOKY aHTUKPU30BUX 1IHBECTUIIIHUX MPOEKTIB Ta MPOTrpam
TOIIIO.

Kpamigikariss kaapiB, Mmepil 3a BCE BHIIOTO 1 CEPEIHLOTO PIBHSA, BHMarae CBOIO
migBuienns. Lle moB’s13aH0, HacaMIepe, 3 BiACYTHICTIO IEPEMiATOTOBKH €KOHOMICTIB i
¢inancucrtiB. Jlo po3poOku HUISAXiB BUXOJMY 3 KPHU3M CIIiJi 3aIy4dTH SIK HaiOinblie
(axiBIriB.

@dopMyBaHHS PO3YMHOT MAapKETMHIOBOI MOJITHKM, $Ka [OBMHHA BKIIIOYAaTH
ACOPTUMCHTHY MOJIITHKY, OHOBJICHHS HOMEHKJIATypH, ACOPTUMEHTY MOCIYT, ONTUMAJIbHY
TapuHy TOTITHKY.

Cucrtema ympaBNiHHS 3aJli3HUYHOIO Taly33l0, CHCTeMa OOJIiKy Ta KOHTPOIIIO,
BHYTPIIIHIX TOCIOAAPCHKHAX BIMHOCHH, METOAW 1 (QOPMH TPHHHATTS YHPaBIIHCHKAX
pimens. Cepen TeEpHIOYEPTOBUX 3aXOJiB HEOOXIAHO IEHTpaNi3yBaTH YIPABIIHCHKI
(GYHKIIT Ha 3a113HHYHOMY TPAHCIIOPTI, BCTAHOBUTH JKOPCTKY CUCTEMY KOHTPOJIIO BUTPAT.

3aranpHOBiZOMa MoOJeNb (HiHAHCOBOTO O3MOPOBIICHHS WiANPHUEMCTBA Iependadae
MOCITiZIOBHE 3MIMCHEHHS BIAMOBIAHWX 3axojiB. Haipe3ynmpTaTHBHIINM 3aX0J0M
(hiHAaHCOBOTO O3IOPOBICHHS, II0 3aCTOCOBYIOTHCA Y CYKYIHOCTI 3 MO3HAYCHHUMH BHUILE,
CIIYXXHUTb pealizallisi aHTHUKPU30BUX 1HBECTHLIHHUX NMPOEKTiB i mporpam. dopMyBaHHS
noptderst iIHBECTUILIHHHUX MPOEKTIB IPYHTYETHCS Ha TAKUX MPUHIIHATIAX:

— IHBeCTHMUIHHI TIPOEKTH CHpsIMOBaHI Ha PO3BUTOK 3alli3HUYHOI Tamys3i,
00IPYHTOBaHUX MapKETHHTOBOIO CTPATETIETO;

— YMOBH  HQJaHHS  IHBECTHIIHHMX  pPECypciB  I[OBHHHI  BIATOBIiJaTH
TUTATOCIIPOMOKHOCTI 3aJTi3HUYHOT TajTy3i;

— PU3UK THBECTULIHHUX MPOCKTIB JOCUTHh HU3bKUI;

— (iHaHCOBa CIIPOMOKHICTH i €KOHOMiUHAa €(EeKTHBHICTh IHBECTHLIMHUX IMPOEKTIB
MaroTh OyTH IMiATBEPHKECHI PETETHHIM ONPAIIOBAHHAM Oi3HEC-TIIaHIB,;

— TpOIIOBI IMOTOKH MO IHBECTULIHHMX TMPOCKTaxX HEOOXIMHO TOTrOAXKYBaTH 3
pe3yJbTaTaMy 1HIINX aHTUKPHU30BUX 3aXO0JIIB.

[Tpu BHOOpPI MPOEKTIiB pa3oM 3 OIIHKOIO OKYITHOCTI B PO3paxyHOK MPUHMAEThCs HU3KA
YMOB, IO 3a0e3MeuyioTh HAMIMHICTL peamizallii aHTHKPU30BHX 3aXOMiB, iX COIMaTbHY
MPaBOMIpPHICTh, EKOJIOTIYHY YHCTOTY 1 HMOBIpHI MPIOPUTETH 3ali3HHYHOI Trairy3i, ii
1HBECTOpIB, PETIOHATBHUX 1 Iep>KaBHUX OPraHiB BIaIu.

@diHaHCOBE O03HOPOBJIEHHS 3aJi3HWYHOI Taly3i OE€3MOCepeaHbo 3aleXHUTh Bif
(iHaHCOBHUX IHBECTHIM mignpueMcTBa. DIHAHCOBI I1HBCCTHIlI € aKTHBaMH, SKi
YTPUMYIOThCS Tay33I0 3 METOI0 30ibIlIeHHs MPUOYTKY (BIACOTKIB, IMBIAEHIB TOIIO),
3pOCTaHHsl BapTOCTI KamiTaly a0o IHIIMX BHWron ais iHBecropa. Ilim ¢iHaHcOBUMU
IHBECTUILISIMH PO3YMIIOTh BKJIQJIEHHS KOIUTIB Yy pi3Hi (piHAHCOBI akTHBH, cepel SKHX
HaWOIIBII 3HAYHY YACTKY TIOCINAIOTh BKIANEHHS y I[IHHI TIANlepW, HAMPUKIAM, Y aKIlii
HiINPUEMCTBA.

Otxe, o0cobnaMBOi aKTyambHOCTI HaOyBae BHBUEHHA TnpoOneMu QopmyBaHHS
AQHTUKPU30BUX IHBECTHLIHHMX TPOEKTIB 1 TporpaM Ha 3aJi3HUYHOMY TPaHCIIOPTI.
laBecTHIiiiHI MPOEKTH JO3BOJSATH BiIHOBHUTH OCHOBHI BHpOOHWYI (oHAM Tamy3i Ta
B3araji MiABUIIUTH piBeHb peHTabenpHocTi. Came ¢opMyBaHHA MJaHHUX TPOEKTIB
JIO3BOJIUTH BUPIIINTH HaiiBaroMinn (iHaHCOBI MUTaHHS B pOOOTI 3aJ1i3HUYHOT rajty3i.
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