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EKOHOMIKA 3AJJIBHUYHOI'O TPAHCITIOPTY

KE€JIE3HOAOPOKHOI0 TpaHcIopTa, Oﬁyc.]'IOBJ'IeHHbIe JaJIbHEeH UM nmepexoaom
Cyﬁ'beKTOB X031 CTBOBaHMSI 0oTpac/ii HA PBIHOYHBIC METOAbI YIIPaBJICHHUSI.

OOrpyHTOBaHE  BIPOBA/KCHHS  IHHOBAIIMHO-IHBECTHIIIMHUX  TPOEKTIB  Ha
3aJI3HUYHOMY TPAHCIOPTI € TepelyMOBOIO 3a0e3ledeHHs] €QEKTHBHOTO PO3BUTKY
TPAHCHOPTHUX MIINPUEMCTB. Y Cy4acHHX YMOBax po3poOka Oi3Hec-IuIaHiB HE0OXijlHa He
JIMILIE AJIS1 30BHIIIHIX KOPHCTYBAYiB, B SKOCTI SIKWX MOXYTb BHUCTYNaTH iHBECTOpU a0o
KpeauTopH, ane i A MPUHHATTS NPaBUIBHUX PIICHs Ha PIBHI KEPIBHUKIB CTPYKTYPHHUX
MIAPO3AUTIB 1 Tay3eBUX CIYXO 3ali3HHIb. BU3HA4YEHHS JOUUIGHOCTI 3AIMCHEHHS
KaIliTaJIOBKIIaJCHh BUMArae IOBHOTO BpaxXyBaHHs iH(opMaIllii mpo BUPOOHHUYI MPOIIECH.
Ha crorogimHii AeHb HEHTPOM HPUHHATTS pilleHb MPO OOIPYHTOBAaHICTH NMPOEKTIB
PO3BUTKY HaiUacTilie BUCTYMAIOTh TEXHIUHI BIAMUIM Tamy3eBuXx ciyx0. Jlms 300py
BIJITIOBIZIHNAX JIaHNUX BUKOPUCTOBYIOTHCS MOXIIMBOCTI CTPYKTYPHHUX IIJPO3/iTiB, Ha PiBHI
SKHUX BIPOBAKYIOTHCS HOBOBBEICHHS.

[Noni6Huit miaxig He A03BOJSE BpaxyBaTH IOBHICTIO HE JIMIIEC pPe3yJbTaTH, ane u
JOJATKOBI BHUTpPAaTH BiX BMNPOBa/pKEHHs iHHOBamid. JlaHa cuTyauis moB’s3aHa 31
CKJIQTHICTIO TEXHOJIOTIYHOTO TPOIIECY MEPEBE3CHh BAHTAXIB 1 MACAKUPIB 3aI3HUIHUM
TpaHcnopToM. IlepiroueproBoto € moTpeda y CTBOpeHHI H (PyHKLIOHYBaHHI JOAATKOBHUX
Opra”i3allifHUX CTPYKTYp Ha PpiBHI MIOUPHEMCTB, SKi MaTHUMYyTb MOXJIUBICTD
aKyMyJIIOBaTH N OIpalbOBYBaTH MAacHB BUXIJHHX JaHMX Ta HaJaBaTH PEKOMEHIALil
OI0 TPUHHATTS YIPAaBIIHCHKUX pimieHb. J[0MaTKOBOIO TPOOIEMOI0O BHCTYIIAE
HeeeKTUBHUIN KOHTPOJb 3a BXKE BIPOBAKCHHUMHU THpockramMu. Ko)kHe iHBeCTHIIiHE
pilleHHs Ma€ 3HAaXOOWTHUCh Y CHCTEMi MOHITOPDHMHTY IO MOMEHTY 3aBepiueHHS alo,
MIPUHANMHI, TOCATHEHHS TEPMiHY OKYITHOCTI. Y pa3i KpUTHYHOTO BiAXWIIEHHS (haKTHUHUX
MMOKA3HUKIB BiJl IJIAHOBUX y HETaTHBHOMY HAmpsMi MO)Ke OyTH AOMITBHUM HPUHHATTS
pillIeHHs TTPO MPUITMHEHHS MPOEKTY 3 METOI0 MiHIMi3alii 30MTKIB, SIKIIO HEMOXINBO 3a
PaxyHOK OJATKOBUX 3aXO0/IiB BIIKOPUTYBATH TOCIIOJAPCHKi TIPOLIECH.

[Tizpo3ainu iHBeCTHULIIHOTO aHaNi3y Ha PiBHI 3aMi3HHLL MOXYTb OYyTH CTBOpEHi B
MeXax CHy>KOW KaIliTalbHUX BKJIaJeHb abo ¢iHaHCOBO-ekoHOMIiuHOi. JlaHa 3amada
HaOyBac OCOOJIMBOI aKTYalbHOCTI Yy 3B’SI3Ky 3 MOAANbIINM peOopMyBaHHIM Tamysi i
BIIPOB/IXKCHHSM PUHKOBHX ITIJXO/IB IO BCTAHOBICHHS LieH 1 KOHTPOJIIO TOCTIOAAPCHKOT
TISITBHOCTI.

VIIK 330.131.7:656.2

Jluxonenko O.I.
Vkpaincoka depocasna akademis 3a1i3HUYHO20 MPAHCROPMY

PU3UKU HA 3AJIBHUYHOMY TPAHCIIOPTI
TA 3ACOBM IX 3HU)KEHHS

JlanHasi pa6oTa NOCBSIIIEHA PACCMOTPEHHI0 PHCKOB, TPHCYIIHX
JKEJIe3HOI0POKHOMY TPAHCHOPTY YKpaWHbl, a TaKikKe CrmocodaMm uX
CHUZKEHHSI.
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EKOHOMIKA 3AJJIBHUYHOI'O TPAHCITIOPTY

AKTyaJlbHUM 3aB/IaHHSIM €KOHOMIKH KpaiHM € PO3BHTOK IHBECTHUIIHHOI MisIIbHOCTI.
ITepexin eKOHOMIKH 10 PHUHKOBOI HEPO3PHBHO OB’ 3aHMH i3 3aIyYEHHSIM Ta aKTHBHUM
BUKOPUCTAaHHIM 1HBECTHLIH. B yMoBax pO3BUTKY PHHKOBOI E€KOHOMIKH Ba)KJIMBOI'O
3HaYeHHs HaOyBae npodiema Oe3MeKH iHBECTUIIIMHOI TisTTHOCTI i IPHEMCTB. Pu3nku €
HEBIJ’EMHOIO YaCTHHOIO IMiAPHEMHUIIBKOT MISUIBHOCTI, 11 CKIIAZOBUX, OCKUIBKH OYIb-sIKi
pilICHHSI TIPUIMAIOTBCSI B yMOBaX HEBHU3HAYCHOCTI. TOMY IMOBHICTIO YCYHYTH PU3HKH
IHBECTUIIHOI MisUIBHOCTI TMPaKTUYHO HeMoxuMBO. OJHAaK, e He O3Hadae, mo iX
HEMO)XHa JIOKaJli3yBaTH, 3MCHIINWTH, NEPEAaTd TOIlo. Bwmine ympaBiiHHA pPH3MKaMU
CIIPUATUME TTiIBUIICHHIO PiBHS iHBECTUIIINHOT AiSUTBHOCTI TiIIPUEMCTB.

3anizHUYHA Taxy3b YKpaiH{ € HEBiJl' €MHOIO JIJAHKOIO €KOHOMIKH JIep)KaBH, TOMY, SIK 1
OUTBIITICTH IHIIMX Taly3el, BOHAa MOTpeOye 3HAYHWX 1HBECTUIIHHUX BiuBaHb. OIHAK, Ha
NUISIXY 3Ty9eHHS iHBECTHIIIHIX PEeCypCiB, 3aIi3HUI CTUKAIOTHCS 31 3HAYHOI KIJTBKICTIO
Mpo0JieM, OIHIEID 3 HAWBAXIMBIIINX € PU3MK. PO3MISHEMO OCHOBHI BHIU PH3HKIB 1
BHU3HAYMMO HIISIXH YIIPaBIiHHS HUMH:

1. Pusuku nepaBHOTO PETYIIOBAHHS Taly3i

Ha manmit MOMEHT YKp3aJi3HHUI CXWJIbHA 0 PH3HKIB IEP>KaBHOTO PETYJIOBAHHS 3
00Ky OOMEeXeHHs Jep:KaBOI0 TEMIIIB 3pOCTaHHsS Tapu(iB Ha MACAKXUPCHKI 1 BaHTaXHI
MepEBE3CHHS 1 BU3HAUCHHS PiBHA iHACKcaIil Tapu(iB Ha MOCTYTH.

[Tpn iHpexcamii peryJiboBaHUX JAep)kaBolo TapudiB Oyne 3ade3medeHuil JocTaTHIN
piBeHBb peHTa0eTHHOCTI MPOIAXKIB 1 IHBECTOBAHOTO KaITiTAY.

2. PunkoBI (Tanmy3eBi pU3nKHN), 10 HUX MOXYTh HaJIeKATH:

— PH3HK MIPUITUHEHHS 3pOCTaHHs 200 MaIiHHS 00CSTiB IepeBE3CHb;

— MDKHapOAHa KOHKYPCHIIIS;

— PM3MK KOHKYpeHLii 3 00Ky MPUBAaTHHUX ONEPaTopiB;

— PU3WK KOHKYpEHIIii 3 60Ky 1HO3eMHHX KOMITaHii;

— PY3UK TiABUIIICHHS BAPTOCTI PECYPCIB.

3 MeTOI 3MCHUICHHS BKa3aHUX PHU3HUKIB YKp3ali3HUIA Bele poOOTy MO YKIaZaHHIO
JIOBTOCTPOKOBUX KOHTPAKTiB Ha IOCTAaBKYy IPOAYKIIi, [0 Ma€ CTpaTeriuHe 3HAYCHHSA,
3MIHCHIOE MUBEpPCU(DIKAIlif0 MMOCTAYaLHUKIB JJI JEMOHOIIOJNI3AIll TTOCTABOK OKPEMHUX
MaTepiabHO-TEXHIYHUX PECypCiB 1 3amacHuX dacThH. CucreMa 3aKymiBedb MPOAYKIII i
npruaOaHHS OCHOBHHMX BUPOOHNYMX (POHIIB MepeKiaZeHa Ha KOHKYPCHY OCHOBY.

3. CouianbHi pU3HKHU CKIAAAIOTHCS 3 IBOX OCHOBHUX IPYI:

a) Pm3uk BTpatm KBamidikoBaHMX KaapiB. [[Js 3HIDKCHHS JIAHOTO PH3HKY
VYKp3adi3HUIEI0 3alUIaHOBAaHO TMIJABUIIEHHS pIBHS OIJIaTH Mpami y Mipy 3pOCTaHHS
MPOAYKTHBHOCTI Tpali.

0) Pu3NK BWHUKHEHHS TpPYHOBHX cymnepedok. HeraTwBHMiI BIUIMB TpPyZOBHX
CYNepeuoK Ha JiSUTBHICTh YKp3ali3HHI OOMEXKEHHH ICHYIOUOH 3a00pOHOI0 Ha
MPOBENCHHS CTPalKiB MpaIliBHUKAMH 3aJi3HAYHOTO TPAHCIOPTY. 3 METOI0 MiHiMizalii
CYNEepevyoK MiXK YKp3ali3HHLEIO 1 MpamiBHUKAaMH 3 Y4acTIO MPOQCIIOK YKIagaeThCs
KonexTuBHHI TOTOBIp, a TAKOXK MpHitMaeThes 1'amy3eBa TapudHa yroaa.

4. TeXHONOTI9HI PU3UKHI

VYKp3adi3HUIA CKCIUTyaTye Oe3id TeXHIYHHUX 3ac00iB, OymiBenb 1 CIOPYD B PI3HHUX
perioHax KpaiHM 1 pI3HUMH KJIIMaTHYHUMHM yMOBaMH. barato B HoMy Wi PH3HKH €
HEKEpOBAaHUMH, a X BHHUKHEHHS IPOTHO3YyBaTH OyXe Baxko. Cepen TeXHOJIOTIYHHX
PU3HKIB, WMOBIPHICTh SKHX MOXE OYTH 3HIKCHAa YKpP3aldi3HHIICIO, €. pPH3HK
BIIMOBIAHOCTI iH(pPACTpyKTypu i1 pyxomoro ckimany. Opmieo 3 cepilo3HHX Tpobiem
VYkp3anizHulll € 3HaYHUI 3HOC Ta BUCOKUHN Cepe/iHIi BiIK OCHOBHUX BUPOOHUYHX (POHIIB.
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VYkp3anizHuis Beje poOOTy 10 3HM)KEHHIO 3HOCY OCHOBHMX BHPOOHHMYMX 3ac00iB 3a
PaxyHOK MpHI0aHHS HOBHX BAaroHiB 1 JIOKOMOTHUBIB, IiIBHIICHHS OOCATY iHBECTHIIN B
OHOBJICHHS 1H(QPACTPYKTYpH, MOJAEPHI3AIlil TEXHIYHUX 3ac00iB 3 TMOJOBKECHHIM iX
HOPMAaTUBHOTO TEPMiHY CIYXKOW 1 PEryJsIpHOTO MPOBEACHHS KalliTaILHOTO PEMOHTY.
YKp3adi3HUICIO CIUTFHO 3 MiIMPUEMCTBAMH 3QJTi3HUYHOI MPOMHUCIOBOCTI pPO3pOOIICHi
[POrpaMu pPO3BUTKY JIOKOMOTHBO- 1 BArOHOOY/TyBaHHS.

5. JlepskaBHi Ta perioHaIbHI PU3UKH

VYKp3ami3HUIS 3apeecTpoBaHa SK IUIATHUK MOJATKIB, ajie uepe3 chenudiky cBOET
JUSUTBHOCTI BOJIOZIE BEIHMKOIO MEPEXKCI0 CTPYKTYpHHMX MiAPO3ILIIB HA TEPUTOPIii BCi€i
VYkpainu. Ykp3aizHuIli HeoOXiTHO TTPOBOINUTH BiJIIIOBI/IHI 3aX0/M 3 MiHIMIi3aIlii BUTpAT i
IIHOBY TOJMITHKY, IMO0 30eperTé CBOi MO3MINI, SK Ha perioHaJbHOMY, Tak 1 Ha
YKpaiHCbKOMY PHHKY B LIJIOMY.

6. I'eorpadivni puznkn

VYKp3ami3HuIeio po3poOIIeH] CreliaabHi IUIAaHH POOOTH Ha BUMAIOK BHHHUKHCHHS
KpHU30BUX CHUTYallill B OKPEMHUX pPeTioHax.

7. diHaHCOBI PU3HKA

[Iporno3oBani piBHi iHQAWI ckaamyte 6-7%. Takum uuHOM, Ha IyMKY
Vkp3amizHumi, iHQISAWIS Mano TO3HAYWUTBCS Ha pesyjbraTax Horo (iHaHCOBO-
TOCTIOAAPCHKOT MisITEHOCTI.

TakuMm YHMHOM, YTIpaBIiHHSA PHU3UKOM Ha 3aJI3HUYHOMY TPAHCIOPTI SBISE COOOIO
Mpolec yXBaJieHHS 1 BHKOHAHHS VIPAaBNIHCBKUX pillleHb, SKi  MIiHIMI3YIOTh
HECIPUATIMBUHA BIUIMB Ha Cy0’eKT rocmojaproBanHs (abo ¢isumuHy ocoOy) 30HTKIB,
BHUKIIMKaHUX BHUIAIKOBUMH ToAisMU. CHcTeMy YIpaBIiHHS PU3UKAMH Ha 3alli3HIIHOMY
TPAHCIOPTI HEOOXIAHO CTBOPUTH 3 METOIO 3a0€3IICUCHHS CBOE€YACHOT OLIHKY 1 BKUBAHHS
3axofiB 3 omTuMmizamii pu3ukiB. KpiM Toro, Taka cucreMa MmoTpiOHA IS BUPILICHHS
KOH(QJIIKTiB, IKi BAHUKAIOTH B IPOLIEC] AISTIBHOCTI BCIX YYACHUKIB YIPABIiHHA PU3HKAMHU.

OTxe, cucTeMa YNpaBIiHHA pPHU3MKAMHM Ha 3QJII3HUYHOMY TPAHCIIOPTI I[OBHHHA
BUKOHYBaTH Taki 3ajayi, ski O 3abe3nmeuniv: BUKOHAHHA BHUMOT 3 e(EeKTHBHOTO
VIpaBIiHHS PHU3UKaMHU; JOTPUMAHHS BCTAHOBIICHMX NPOLEAYP 1 TMOBHOBaXCHb IPH
yXBaJIeHH] pillleHb; BiAMOBIAHWI CTaH 3BITHOCTI, fIKa pealbHO BimoOpaxkae HisUTBHICTD
CTPYKTYPHHUX TiAPO3/ALIIB i TOB'SI3aHUX 3 HEFO PU3HKIB.

VIIK 339:330

Epvomenko — I'pucopenxo O. A.
Joneybkutl incmumym 3a1i3HUYHO20 MPAHCNOPMY

JTOCJAIIXKEHHSA BILIUBY IMMPOLECIB I'JTOBAJI3ALIL HA
KOHKYPEHTOCIHPOMOXHICTb HALIIOHAJIbHOI EKOHOMIKH

B cTarbe paccMaTpuBaKOTCH npooIeMbl odecrieyeHust
KOHKYPEHTOCNIOCOOHOCTH  O0Te4YeCTBEHHBIX TOBAapONPOU3BOAMTEN el Ha
YPOBHe rocyaapcrna.
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