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OCOBJIMBOCTI IHBECTHUIIMHOTO PO3BUTKY YKP3AJI3HUIII
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M. V. Bormotova, PhD (Econ.)
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[aBectuniiinnii po3BUTOK AT «YKp3ami3HUIS» BIJIIrpac BaXXJIUBY POJb Y
MOJIEpHI3aIlli  HaIllOHAIBHOI  TPAHCIOPTHOI CHCTEMH Ta  IiJIBUIICHHI
KOHKYPEHTOCIIPOMOKHOCTI €KOHOMIKM YKpaiHu. Sk cTpaTeriuhe naepaBHE
MIJIMPUEMCTBO, «YKp3ami3Huilsy 3a0e3neuye moHas 80 % BaHTaOKHUX
NEepPEeBE3€Hb 1 3HAYHY YACTKY MAaCaKUPChKUX. Y CyYaCHHUX yMOBax IHTerpari 3
€BPONEHUCHKUM TPAHCIIOPTHUM TPOCTOPOM, TOBOEHHOTO BIJHOBJICHHS 1
aKTUBHOI 1MdpoBizailii ed)eKTUBHA 1HBECTHUIIIMHA AiSIbHICTh KOMIIaHIi Ha0yBae
0COOMBOT  BaXIUBOCTI. ['OJOBHOIO METOI0 1HBECTHUIIIMHOI cTpaTerii —
OHOBJIEHHSI PYXOMOT0 CKJIaJy, MOJIepHi3alisi 1H(QPaCTPyKTypH, BIPOBAKEHHS
IHHOBAI[IMHUX TEXHOJOTIM Ta 3aJydeHHs! 30BHIMIHIX JpKepen (iHaHCYBaHHS Ta
TEXHOJIOT1M.

KirouoBi XapakTEepUCTUKM IHBECTUIIMHOTO PO3BUTKY «YKp3adi3HUIIDY
BUSIBJISIFOTHCS Y TAKUX acCTEKTax:

— JIep>KaBHUM HaTJIsA] 1 KepyBaHHs. SIK JAepKaBHA aKI[IOHEpPHA KOMIIaHis,
BOHA peaji3y€ CBOi 1HBECTHUIIIMHI MpOrpamMu IiJl HATJSI0M KOHTPOJIOIYHMX
opraHis, 30kpema HKPEKII [1];

— 3Ha4YH1 MOTpeOM B KamiTadl Ta iX JTOBrOCTPOKOBUM XxapakTep. OriHka
KamiTagoBkiIageHb Ha 2025-2030 pokud CTAHOBIATH COTHI MIJIbSAP/IIB I'PUBEHbD.
[lo ominkam daxiBiiB HeoOXimHa cyMa B 431,4 mupna I'pH JJIi OHOBJICHHS
pyxoMoro ckiany, iHppacTpykTypu Ta crtaHmiii mo 2030 poky. lle Bumarae
peTenpbHOro 6araTopiuHOro IJIAHYBaHHS Ta BUKOPUCTAHHS 3MINIAHUX JKEpE
dbinancyBaHHs [2];

- BI/ICTAaBaHHS BUKOPHUCTaHHS IHBECTUIM BIJ  HEOOX1AHOro 1
3aIIaHOBaHOr0 00csATy. DaKTUUHE BUKOHAHHS KamiTalbHUX BKJIAJAeHb y 2023—
2024 pp. 3HAYHO BIJCTaBaJO BiJ 3aIllaHOBaHOro piBHs (rwiaH 36,9-38 mipa
rpH, ¢hakT 19—-19,6 Mapa IpH), MO CBIAYUTH PO TPYIHOII peaizalli IPO€EKTIB
gyepe3 JIOTICTHYHI, (piHAHCOBI Ta mpoleaypHi (aKTOpH, a TaKoXX BIHCHKOBI
PUBUKW;

— BHCOKMH  pIBEHb PpH3WKIB dYepe3 BIHHY Ta  HEOOXITHICTH
BIIHOBJIOBAJILHUX  BKJaneHb. Yeped OoioBi 1ii 3HAyHAa  YacTHHA
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1H(QpacTpyKTypu Ta PyXOMOTO CKJIaJay 3a3Halla MOIIKOMKEHb, IO 3MYIIYE
KOMITaHII0 TTOE€THYBATH 1HBECTHIIIT B MOJICPHI3AILi{0 3 BiTHOBJICHHSIM;

— po3MaiTTa mkepen (QinancyBanHa. KommaHnis 3aiyd4ae KOMITH 3
JIEPIKaBHOTO OFOJKETY, BHYTPIIIHIX PE3€PBiB, MI)KHAPOIHHUX TO3UK, TPAHTIB Ta
npuBaTHUX yroJ. Ha goaTok, akTUBHO pO3IIISIAIOTHCS MEXaHI3MH JIEp>KaBHO-
MIPUBATHOTO MAPTHEPCTBA Ta JOBIOCTPOKOBI KOHTPAKTH 3 MOCTAYAIbHUKAMHU.

— TMPIOPUTETHI HANpsIMKU 1HBeCTyBaHHS. OCHOBHa yBara HPUAUIIETHCS
MOJICpHI3aIlli pyxoMoro ckjaay (BaroHH ¥ JIOKOMOTHBH), OHOBJICHHIO
JTOpOkHBOI 1H(DpacTpykTypu (KOJii, MOCTH), eJeKTpudikaIii, MOKpaIIECHHIO
3aJII3HUYHUX BOK3aJIiB Ta 0OCIIYyTrOBYBAaHHS KJIIE€HTIB, BIPOBA/KEHHIO MHU(PPOBHUX
TEXHOJIOTIH, JTOTICTUIHUX TUIAT(OPM Ta MiABUIECHHIO eHeproedeKTUBHOCTI [3];

— MATPUMKA BITYM3HSHOTO BUPOOHHMKA. BiAMOBIIHO 10 cCTpaTeriyHUX
npioputeTiB, 10 70% KamiTanbHUX BKJIaJEHb CIPSMOBYIOTHCSA Ha CIIBIPAIIO 3
HaI[lIOHAJTLHUMHU BUPOOHUKAMH, 1110 CIIPUSIE€ PO3BUTKY MICIIEBOI MPOMUCIOBOCTI.
Onnak 1e BUMarae 3a0e3Me4YeHHs] BUCOKOI SIKOCTI MPOJYKINI Ta JOTPUMAaHHS
TepMiHiB mocTayanus [3];

—  BUAULIIOTH CKJIAgHONI Yy cdepi KOPIMOPAaTUBHOTO MEHEIKMEHTY,
HEJIOCTATHIO TIPO30PICTh TEHJEPIB Ta TPYAHOIII peani3aiii mpoekTiB. Pedopma
YIOPaBIIHCHKUX TIPOIECIB € HAWBaXIUBIIIMM 3aBJAaHHSAM JUJIS IT1IBUIICHHS
e(EeKTUBHOCTI 3aJlydeHHs Ta BHUKOPUCTAHHS 1HBECTHUIIIM; opraHizailiitHo-
npoiietypHi BUKIuKU. Cepell KII0U0BUX MpodsieM

— BJIeKHICTh BiJ] MAKPOECKOHOMIYHMX YWHHUKIB Ta TapU(HOI TMOJITHUKH.
dinaHCOBA CIPOMOKHICTh 1 PEHTA0OENBHICTh MEPEBE3EHb MPSIMO BIUIMBAIOTH Ha
MOJKJIUBICTh 1HBECTYBATH Yy KalliTaJbHI PEMOHTH, a JE€p>KaBHE DPETYIIOBAHHS
Tapu®iB 1 cyocuail GopMyroTh MOIeTh (hiHAHCYBAHHS IHBECTHIIIN.

Otxe, ipu (popMyBaHH1 cTpaTerii IHBECTUIIITHOTO PO3BUTKY 3 YpaxyBaHHSIM
OCOOJIMBOCTEM  3aJI3HMYHOTO  TPAHCHOPTY  MOXKJIMBO  JIaTM  HACTYIIHI
pEKOMEH/IaITIi:

— 1HBECTHUI[IHI mporpamMu TMOBUMHHI OyTM THYYKHMHU: TO€JHYBAaTU
KOPOTKOCTPOKOBE BITHOBJICHHS 3 JJOBITOCTPOKOBOIO MOJICPHI3AIII€I0;

— HeoOXi/JHEe MOCHJIEHHS MPOEKTHOIO MEHEKMEHTY, MPO30pUX TEHIEPIB 1
KOHTPOJIIO 3a BHKOHAaHHSAM JUIS CKOPOYCHHS PO3PUBY MIXK IUIAHOBHUMH
3aBIaHHSAMU 1 PaKTUIHUM BUKOHAHHSIM,

— NOTpiOHE aKTUBHE 3aJy4yeHHS MDKHAPOIHUX (PIHAHCOBUX IHCTUTYILIH 1
JIOHOPIB JIJIs1 BITHOBJICHHS Ta MOJIEpHi3aIlii.

TakuM uuHOM, I1HBECTHIIMHHUI pPO3BUTOK MIANPUEMCTB «YKp3adi3HULI»
XapaKTEpU3y€e€ThCS BEIMKUMHU JTOBFOCTPOKOBUMH TOTpeOaMu, JepKaBHUM
pEryJIIOBaHHAM, MOETHAHHIM MOJCPHI3AIIHHUX 1 BITHOBIIOBAIBHUX 1HBECTHUIIIN
B HACJIJIOK BIMHM, MpoOIeMaMH 3 ITOBHOIO pealli3alli€l0 1HBECTUIIINHUX IIIaHIB
Ta cnpobamMu nuBepcudikyBaTu JpKepena GpiHAHCYBaHHA. Y CHIIIHA peani3ailis
BUMara€e OJHOYAacHO (PIHAHCOBUX PECYpCiB, YIPABIIHCHKUX pedopM 1 YITKOT
IPIOPUTETHOCTI MPOEKTIB.
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[11 URL:https://www.nerc.gov.ua/

[2] URL: https://aurff.com.ua/predstavnyky-asocziacziyi-vzyaly-uchast-v-obgovorenni-strategiyi-
rozvytku-zaliznychnogo-transportu/
[3] URL: https://www.railinsider.com.ua/na-onovlennya-zaliznychnogo-ruhomogo-skladu-ta-

infrastruktury-u-ssha-spryamuyut-24-mlrd-dolariv/27
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VY cywacHux ymoBax nu@poBa TpaHcdopmailis Oi3HECY CYTTEBO 3MIHIOE
MiIX0au 10 (opMyBaHHS Ta PO3BUTKY KOPIOPATHUBHOI KynbTypu. Opranizarrii
3MYIIIEH] aJanTyBaTUCS O HOBHX TEXHOJOTIYHUX pealliid, 10 BIUIMBAIOTH Ha
KOMYHIKAI[IiH1 TpOILIECH, YHPaBIIHChbKI MPAaKTUKKW Ta CHCTEMY IIHHOCTEH
nepcoHany. BoiHouac 3pocTae 3HaU€HHSI THYYKUX, IHHOBAIIMHO OPIEHTOBAHUX
MOJIETIEH KOPMOPATUBHOT KYyJIbTYpPH, 3JaTHUX 3a0€3MeYUTH €(PEKTUBHICTH 1
KOHKYPEHTOCTPOMOXKHICTh MIIMPUEMCTB Y ITU(DPOBOMY CEPEAOBHIIIL.

[TotpeOye yBarm JAOCHI/DKEHHS  MEXaHI3MIB  IHTerpamii  IudpoBUX
IHCTPYMEHTIB B YNPABIIHChKI MPOIECH Ta iX BIJIMBY Ha MOBEAIHKY
MPAaIiBHUKIB, PIBEHb 3ay4YE€HOCTI MEPCOHANTY Ta OpraHi3aiiiiHy e()eKTUBHICTb.
[le cTtBOprO€e mepeayMoBu Ajig (OPMYBaHHS HOBHX MHIAXOAIB 10 YIpaBIiHHS
OpraHi3alifHUM pPO3BUTKOM Yy IM(]poBiii ekoHOMIMi. BaXIMBUM TakKoXx €
JOCTIDKCHHST 3MiH Yy KOMYHIKAIlIMHUX MOJENISIX BCEpEeIrHI OpraHi3allii,
OCKUIbKM LU(pPOBI maTGopMu Ta BianajieHl Gopmu poOoTH TpaHCHOPMYIOTH
TpaluUIdHI lepapxiyHl CcTpykTypu. lle mpu3BoAMTH A0 MOCUIICHHA
TOPU30HTAIIHUX  3B’S3KIB, 3pOCTAaHHSA pOJI KOMAaHJHOI B3aeMOAil Ta
MIJBUIEHHA BUMOT J10 UU(PPOBUX  KOMIIETCHTHOCTEH  MpAaIliBHUKIB.
Hudporizaiis copuse (GopMyBaHHIO I[IHHICHUX OPIEHTHUPIB KOPIOPATHUBHOI
KYJIBTYPH, JI€ IIPIOPUTETAMHU CTAIOTh BIIKPUTICTh, IHHOBAIIHHICTh, THYYKICTh Ta
opieHTaIlisg Ha pe3yiabsTar. Lle moTpebye mepersiay MiaxomiB A0 JiAepcTBa Ta
yIpaBJIiHHA 3MIHAMU B OpTraHi3alisx.

AHaji3 HayKOBHUX JDKEpeNl CBIAYHUTH, 1110 KOPIIOpaTHMBHA KYJIbTypa
PO3TIAAAETHCA SIK KIIIOUOBUH (PAKTOP JOBrOCTPOKOBOTO PO3BUTKY IMIAPUEMCTB
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