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€(hEeKTUBHICTD JISTILHOCTI MIAMPUEMCTBA MOXKE OYTH HECTAO1IBHOIO.

[linmpuemcTBa, SK1 I1HTETPYIOTh JIOTICTHYHI TIOKAa3HHKW Y CTpaTeriyHe
MJIaHYBaHHS Ta 3IHCHIOIOTh BIUIMB HAa BUTPATH M PIBEHb OOCIYrOBYBaHHS
MIPOAKTUBHO, MAalOTh OUIBII CTIMKI PHHKOBI TO3WII Ta BUIIUA pPIBEHb
KOHKYpEHTHUX niepesar [3].

[lepeocMucienHss poJii JIOTICTUKU CHPHUSIE TIJBUILIEHHIO €(QEKTUBHOCTI
roCrofapchbKoi  JISIIBHOCTI, BHUXOASYM 32 MEXKI HPOCTOTO 3POCTaHHA
MPOJYKTUBHOCTI Ta OPIEHTYIOUHUCHh HA JIOCSTHEHHS IMIUPIIMX EKOHOMIYHHMX
pesynbrariB.  lle 3a0e3nedye (QopmyBaHHS CHUIBHOI — BiJMOBIJAIBHOCTI
OIAPO3AUTIB 3a SKICTh OOCIYyroBYBaHHS Ta JAHUCUMIUIIHY BHUTpAT, MOCHIIIOE
MDK(YHKIIIOHAJIbHY B3a€EMO/III0 Ta Y3TOJKY€E CUCTEMY CTUMYIIB. Y pe3yibTari
JIOTICTHKA TpaHC(POPMYETHCSI Yy KOJEKTUBHY YIPaBIIHCHKY (YHKIIIO, a He
3QJIMIIIAETHCS JTOKAJTI30BaHUM OIepalliifHUM 3aBJIaHHSIM.

[1] buba B. B., Ilinuyxk H. M., Mapuenko B. O. Vmpasninus po3poOJ€HHSM JIOTICTUYHOI CTparerii sK
CKJIQIOBOT 3arajlbHOi CTpaTerii pPO3BUTKY MiAnpueMcTBa. Egexmuena exonomixa. 2023. Ne 10. URL:
https://www.nayka.com.ua/index.php/ee/article/view/2327/2359. DOI: http://doi.org/10.32702/2307-
2105.2023.10.36

[2] Huwkxans B.JI., Bubmuit O. II, Comosiuenko-ComnosiioB B. C. AmanTuBHiI iHCTpYMEHTH Ta MeXaHI3MH
3a0e3medeHHs] KOHKYPEHTOCTIPOMOXKHOCTI MIATIPHEMCTB B YMOBAaX PO3BHUTKY 3€JICHOI EKOHOMIKH. BicHuk
EeKOHOMIKU mpancnopmy ma NPOMUCTIOBOCT. 2025. No 92. C. 9-19. DOI:
https://doi.org/10.18664/btie.92.352915.

[31 KannueBa H. €., 3aitueBa K. O., Mapkesnosa K. B. 3a0e3neuenHss KOHKYPEHTOCIIPOMOKHOCTI ITiIIIPHEMCTB
3aJII3HUYHOTO TPAHCTIOPTY: 0COONMBOCTI Ta pymIiiHi cunn. Cxiona €8pona: ekonomika, 6iznec ma VRPAGIiHHIL.
2020. Ne 4 (27). C. 52-57. URL: http://www.easterneuropeebm.in.ua/index.php/vipusk-27-2020047. DOI:
https://doi.org/10.32782/easterneurope.27-9.
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[appacTpykTypa MOPCHKOTO TPAHCHOPTY € CTpPATEriyHUM aKTHBOM

HaIllOHAJIBHOT EKOHOMIKH, 110 3abe3neuye (GYHKIIOHYBaHHS
30BHIITHBOTOPTOBEJIBHUX ~OMepallii, MiATPUMaHHS JIOTICTUYHUX JIQHIIOTIB
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MOCTaYaHHsS Ta peali3alilo TPAaH3UTHOTO TMOTEHIlany aepkaBu. B ymoBax
30pOMHOr0 KOH(MIIKTY Ta HOr0 HACTIAKIB Uil YKpaiHU MUTAHHS BiAHOBICHHS
MOpTOBOI  1HPPACTPYKTYpPH, TIAPOTEXHIYHUX CIOPYD, CYIHOMPOITYCKHHX
MOTY)KHOCTEH Ta HaBITaliiHOTO 3a0e3neueHHs HaOyBarOTh  0OCOOJIMBOI
roctpotu. BogHouac oOMexeHICTh (PIHAHCOBUX PeCypCiB, TEXHIYHA CKIIAIHICTD
BIJIHOBITIOBJIbHUX POOIT Ta HEOOXIIHICTh 3aJy4Y€HHS MDKHApOAHUX MapTHEPIB
BUMAaralTh  3aCTOCYBaHHSI ~ CHUCTEMHOTO  IHCTPYMEHTapil0  NPUHHATTA
YIPABIHCHKUX PIIICHB, 110 MOEIHYE EKOHOMIYHUI aHali3, OI[IHKY PU3UKIB Ta
IHBECTHUIIIMHE TUTAaHYBaHHS.

BigHoBneHHs 1HGPACTPYKTypH MOPCHKOTO TPAHCIOPTY € CKJIAJHUM
0araTopiBHEBUM TMPOIECOM, SIKHWA OXOIUIIOE OIIHKY 30WTKIB, MPiOPUTU3AIIIIO
00'eKTiB BIJHOBIEHHS, 3aIy4eHHS (PIHAHCYBaHHS, TEXHIYHE MPOEKTYBAHHS Ta
KOHTPOJIb BUKOHaHHS po0IT. Ha koXkHOMY 3 1MX eramiB Cy0'€eKTH NMPUUHSTTA
pileHs (JiepKaBHI OpraHy, OMepaTopi MOPTIB, BAHTAKOBIACHUKH) CTUKAIOTHCS
3 HEOOXIHICTIO BHOOpPY MK aJIbT€pHATUBHUMH BaplaHTaMu il B yMOBax
HEMOBHO1 1H(hopMaIlii, OOMeKEeHUX pecypciB 1 3HAYHOI HEBU3HAYEHOCTI OO
TEpPMiHIB BiTHOBJICHHs 0€3MEKOBOI CUTYaITil.

[lepmiM KpOKOM Yy MPUHHATTI pIilIeHb HIOJ0 BIJHOBJIEHHS Mae OyTu
KOMIUIEKCHA OIliHKa 30WTKIB, 3aBAaHUX 1H(pacTpyKTypHUM oO0'ektam. Jlis
poro 3actocoBytoTbest metonuku RDNA (Rapid Damage and Needs
Assessment), pospooOsneHi CsitoBuM OankoM Ta OOH, sKi J103BOJSIOTH
CHUCTEMAaTHU3yBaTH JdaHl TPO TONIKO/KEHHS 1 BHU3HAYUTH TMPIOPUTETHICTD
BIJTHOBJICHHSI 3 YPaxyBaHHSIM €KOHOMIYHOTO Ta COILIANLHOTO €(EeKTy KOXKHOTO
o0'ekta. B MopchKilt ramy3i NpiopuTH3aIlis OXOTUTIOE TMOPIBHSHHS MPOIMTYCKHOT
CIIPOMO3KHOCT1 TOPTIB 70 1 MICIIs MOMIKOKEHHSI, OLIHKY BTpaT BaHTaX00O0Iry
Ta PO3PAXyHOK aJIbTEPHATHBHUX BHUTPAT JUIS CY0'€KTIB 30BHIIIHHOEKOHOMIYHOT
TisIbHOCTI. [IpUMHATTA pillleHh I1IOJ0 BIJHOBJIEHHS KOHKPETHOTO 00'€KTa
1H(GPACTPYKTYpU BUMArae OOTpyHTYBaHHSI €KOHOMIYHOI JOIIJIBHOCTI BKJIJI€Hb.
Jlnst yMOB 3Ha4HOi HEBM3HAYEHOCTI MO0 TEPMiHY BiJIHOBJIEHHS O€3MEKOBOi
CUTYyaIlii 0COOJIMBO JIEBUM € METOJ PEAIbHUX OMIIIOHIB, 10 JO3BOJISIE OIIHUTH
BapTICTh BIJACTPOUYKH a00 IIOETAITHOTO BIPOBAKCHHS BiTHOBIIOBAIHHUX
3axo/iB. B ymoBax HecTaOUIbHOIO 30BHIIIHBOTO CepeAoBHUINA €()EKTHUBHUM
IHCTpYMEHTOM € pPO3poOKa aIbTepHATHUBHHUX  CIICHAPIiB  BiTHOBJICHHS:
«0a30BOro» (mocTymoBe B1JIHOBJICHHS MOTOYHUX MOTYXHOCTEH),
«TPUCKOPEHOTO»  (3alIydeHHsS MDKHApOJAHOI TEXHIYHOI JOTIOMOTHM  Ta
IPUCKOpPEHA  PEKOHCTPYKIS  KIIOYOBMX  O0'€KTIB) 1  «MIHIMAJIbHOTO»
(mMaTpuMaHHS KPUTHYHO HEOOXITHOro piBHSA (PYHKIIOHYBaHHS 3a YMOB
obmexeHoro ¢iHaHCYBaHHs). AHalli3 YyTJIMBOCTI 3a KJIIOUYOBHUMHU 3MIHHUMU
(oOcsiru (iHaHCYBaHHS, CTPOKU BIJTHOBJICHHS, JUHAaMiKa BaHTaXKOIOTOKIB) Ja€e
3MOTY OIIIHUTHU CTIMKICTh MPUNHSATOTO PIMICHHS /10 3MIHM 30BHINIHIX YMOB.
CyyacHa mNpakTHKa BIJHOBJICHHS IOPTOBOI I1HMPACTPYKTYPU CBIAYUTH PO
e(EeKTUBHICTb CHEIlalI30BaHUX IUPPOBUX IIATHOPM, BIPOBAIKEHHSA SKHUX Y
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MPOEKTYBAHHS  BIJHOBJIIOBAILHUX POOIT AO3BOJISIE  CKOPOTHUTH  CTPOKHU
MPOEKTYBAHHS Ta MIHIMI3yBaTH BIIXWJIEHHS Bi/l KOIITOPUCY.

BinHoBneHHS 1HPPACTPYKTYpU MOPCHKOTO TPAHCIIOPTY MOTPEOY€E MEprKABHUX
peCypciB  Ta aKTUBHOTO 3aJlyd€HHS KOPHOPATHMBHOTO 1 MIKHAPOJHOTO
¢binancyBaHHA. [HCTpyMEHTaMU TaKuX PILIEHb € KOHLECIHHI YO Ta YIOAH Mpo
JIEPXKABHO-TIPUBATHE MMAPTHEPCTBO, 3aJIy4YCHHS TPAHTOBOro (piHaHCYBaHHS
MDKHapOIHUX (OHJIB BIIHOBIICHHS, MEXaHI3M <«3E€JICHHX OOJirarmiiy s
(biHAaHCYBaHHS €KOJIOTTYHO OPIEHTOBAHUX BIJHOBJIIOBAJIBHHUX IPOEKTIB.

P03BUTOK 1HCTPYMEHTIB IPUUHSATTS PillieHb Y cdepl BiTHOBICHHS €JIEMEHTIB
1HOPACTPYKTYPHU MOPCHKOTO TPaHCTIOPTY € HE0OX1THOIO yMOBOIO e(EeKTUBHOTO
BUKOPUCTAHHS OOMEXKEHUX PECYpCiB 1 3a0€3MeUeHHs CTIMKOTO BiJHOBJICHHS
ramy3i. KowmmiekcHe 3acToCyBaHHS  METOMAIB  MpiopuTH3ailii  30UTKIB,
1HBECTUIIITHOTO aHami3y, CIEHAPHOrO IUTaHYBaHHS Ta HUGPOBUX MIaTHopm
YIOPABIIHHS JIO3BOJISIE MIJBUIIUTH OOTPYHTOBAHICTh YIPABIIHCHKHUX PIIIEHD 1
CKOPOTUTH CTPOKH BIJTHOBJICHHS KJIIOYOBHUX JIOTICTHYHUX BY3diB. g Ykpainu
CTpaTeriyHuM 3aBAaHHAM € (hOPMYBaHHS IHCTUTYIIIHHOT TIATPOPMU IPUNHHSATTS
TaKuX pIllIeHh Ha PIBHI JIEPKABHO-TIPUBATHOTO TAPTHEPCTBA 3 AKTUBHUM
3aITy4eHHSIM MIKHAPOJAHUX THCTUTYIIIH, 10 3a0€3MeUYnTh CHHEPTII0 PECypCiB Ta
KOOPJAMHAIIII0 BIIHOBIIIOBAJILHUX MPOIECIB Y MOPCHKIN ramysi.

[1] B ypsini po3paxoByroTs Ha 550 MITH €BpO iHBECTHIIIH B paMKaxX peaiallii MiIany BiZHOBICHHSI MOPCHKOL
ramy3i. URL: https://tinyurl.com/m5hevtyd

[2]  Craprye mpoektr «IMO for Ukraine»: y ¢okyci - BigHOBICHHS ¥ MOJAEpHI3aIlisl MOpPCHKOT
inppactpykrypu URL: https://tinyurl.com/3bw7bmdh

YK 657.372.5:656.2:658.14

BIIJIMB CTBOPEHHA 3ABE3IIEYEHDb HA ®IHAHCOBY
CTABUIBHICTB TA 3HUXKEHHS PU3UKIB HA 3AJIIBHUYHOMY
TPAHCIIOPTI

IMPACT OF CREATING SECURITIES ON FINANCIAL STABILITY
AND RISKS REDUCTION IN RAILWAY TRANSPORT
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O. H. Kirdina, D.Sc. (Econ.), O. D. Steshenko, PhD (Econ.)
Ukrainian State University of Railway Transport (Kharkiv)

PedopMyBaHHS  3aMi3HUYHOTO TPAHCHOPTY 3 METOIO  ITiIBUIICHHS
eheKTUBHOCTI Ta (PIHAHCOBOIO CTAOLTHPHOCTI BHW3HAYa€ HEOOXITHICTH HOBHX
iXO/IB 10 CTBOPEHHS 3a0€3MCUCHHS Ta 3HWKCHHS PU3UKIB.

dinancoBa  CTaOUIBHICTH  MIANPUEMCTB  3alI3HUYHOTO  TPAHCIOPTY
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