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MPOEKTYBAHHS  BIJHOBJIIOBAILHUX POOIT AO3BOJISIE  CKOPOTHUTH  CTPOKHU
MPOEKTYBAHHS Ta MIHIMI3yBaTH BIIXWJIEHHS B/l KOIITOPUCY.

BinHoBneHHs 1HPPACTPYKTYpU MOPCHKOTO TPAHCIIOPTY MOTPEOYeE MEprKABHUX
peCypciB  Ta aKTUBHOTO 3aJlyd€HHS KOPHOPATHMBHOTO 1 MIKHAPOJHOTO
¢binancyBaHHA. [HCTpyMEHTaMHU TaKuX PILIEHb € KOHLECIHHI YTOAH Ta YoM Mpo
JIEPXKABHO-TIPUBATHE MMAPTHEPCTBO, 3aJIY4YCHHS TPAHTOBOro (piHaHCYBaHHS
MDKHApOJIHUX (OHJIB BIIHOBIICHHS, MEXaHI3M «3€JICHHX OOJiramiiy s
(iHAaHCYBaHHS €KOJIOTTYHO OPIEHTOBAHUX BIIHOBJIIOBAJIBHHX IPOEKTIB.

P03BUTOK 1HCTPYMEHTIB IPUUHSATTS PillieHb Y cepl BiTHOBICHHS €JIEMEHTIB
1HOPACTPYKTYPHU MOPCHKOTO TPaHCIIOPTY € HE0OX1THOIO yMOBOIO e(EeKTUBHOTO
BUKOPHCTAHHS OOMEXEHUX PECYpCiB 1 3a0€3MeUeHHs CTIMKOTO BiJHOBJICHHS
ramy3i. KowmrmiekcHe 3acToCyBaHHS  METOMAIB  MpiopHTH3aIlii  30UTKIB,
1HBECTUIIITHOTO aHami3y, CIEHAPHOrO IUTaHYBaHHS Ta HUGPOBUX MIaTHopm
YIOPABIIHHS JIO3BOJSIE TMIJABUIIUTH OOTPYHTOBAHICTh YIPABIIHCHKUX PIIIEHD 1
CKOPOTUTU CTPOKH BIJTHOBJICHHS KJIIOYOBHUX JIOTICTHYHUX BY3diB. g Ykpainu
CTpaTeriuHUM 3aBAaHHAM € (HOPMYBaHHS IHCTUTYIIIHHOT TIATGOPMHU IPUNHHATTS
TaKuX pIllIeHh Ha pPIBHI JIEPKABHO-TIPUBATHOTO TAPTHEPCTBA 3 AKTUBHUM
3aITy4eHHSIM MIKHAPOJAHUX THCTUTYIIIH, 110 3a0€3MeUnTh CHHEPTII0 PECypCiB Ta
KOOPJAMHAIIII0 BIIHOBIIIOBAJILHUX MPOIECIB Y MOPCHKIN ramysi.

[1] B ypsni po3paxoByroTs Ha 550 MITH €BpO iHBECTHIIIH B paMKaxX peaisallii MiIany BiZHOBICHHS MOPCHKOL
ramy3i. URL: https://tinyurl.com/m5hevtyd

[2]  Craprye mpoektr «IMO for Ukraine»: y ¢okyci - BigHOBIGHHS ¥ MOJAEpHI3aIlisi MOpPCHKOT
inppactpykrypu URL: https://tinyurl.com/3bw7bmdh

YK 657.372.5:656.2:658.14

BIIJIMB CTBOPEHHA 3ABE3IIEYEHDb HA ®IHAHCOBY
CTABUIBHICTB TA 3HUXKXEHHS PU3UKIB HA 3AJIIBHUYHOMY
TPAHCIHOPTI

IMPACT OF CREATING SECURITIES ON FINANCIAL STABILITY
AND RISKS REDUCTION IN RAILWAY TRANSPORT

ookm. exon. Hayk O. I'. Kipoina, kano. exon. nayk 0. /I. Cmeuwienko
Yxpaincoxuil deparcasnutl ynigepcumem 3anizHuuHo20 mpancnopmy (m. Xapkis)

O. H. Kirdina, D.Sc. (Econ.), O. D. Steshenko, PhD (Econ.)
Ukrainian State University of Railway Transport (Kharkiv)

PedopMyBaHHS  3aMi3HUYHOTO TPAHCHOPTY 3 METOIO  ITiIBUIICHHS
eheKTUBHOCTI Ta (PIHAHCOBOIO CTAOLTHPHOCTI BHW3HAYa€ HEOOXITHICTH HOBHX
MIXOIB IO CTBOPEHHS 3a0€3MeUCHHS Ta 3HMKEHHS PU3HKIB.

®dinancoBa  CTaOUIBHICTH  MIANPUEMCTB  3alI3HUYHOTO  TPAHCIIOPTY
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BU3HAYAETHCS HE JUIIe €(EeKTHUBHICTIO YMPABIIHHS MOTOYHUMHU aKTHBAMHU Ta
MacMBaMH, aji€¢ ¥ 3/IaTHICTIO CBO€YACHO MependavyaTv Ta MOKPUBATA MalOyTHI
BUTPATH, TOB’s3aHI 3 EKCIUTyaTalll€l0 PyXOMOTO CKJIaay, OOCITyrOBYBaHHSIM
JAHQPACTPYKTypU Ta BHKOHAHHSM COIIIAJIBHUX 1 MPaBOBUX 3000B’s3aHb.
CrtBopenHst 3abe3neueHb (pe3epBiB MalWOyTHIX BUTpAaT 1 IUIATEXIB) Ha
HIIPUEMCTBAX  3aJII3HUYHOTO TPAHCIOPTY € BAXKJIUBUM 1HCTPYMEHTOM
YIOPABJIIHHS PU3UKAMH Ta MiATPUMaHHA (PIHAHCOBOI CTAOLIBHOCTI.

JIisUTbHICTD 3QII3HMIN TIOB’S3aHA 3 YHCJICHHUMU pPU3MKaMH: (DiIHAHCOBUMH
(KOJTMBaHHS J0XOIB, POCTO1) Ta BUPOOHNYUMU (aBapii, 3HOC PyXOMOTO CKIIAIY).
®opmyBaHHs 3a0€3MEUeHb JI03BOJSIE 3a37ANeTiib aKyMYJIIOBAaTH KOIITH JIs
MIOKPUTTSI MaOyTHIX BUTPAT, IMOB’ I3aHUX 13 TUMU pyu3uKamu (puc. 1).

-~
CTBOpEHHA
3a0e3nedeHb
\._ _/
(DinaHCOBI HPOOHH4I
H3HKH H3HKH
30HTKH Bi, KomuBannsa ABapii pyXoMoro ~
B it pll pyxor 3HOC oGTagHAHHA
MPOCTOIB JIOXOJIB cKIamy
S—— S— S~— S~

S
(DopMyBaHHS pe3epBIiB ¢inaHCcOBa
(3aGe3redeHsb) CcTaOUIBHICTH
S—

Puc. 1. BB cTBopenHs 3a0e3nedeHp Ha (piHaHCOBY CTaOUIBHICTh
Ta 3HWKEHHS PU3MKIB HA 3a1I3HUYHOMY TPAHCIIOPTI

JlonaTkoBUM CyTT€BUM (AKTOPOM PHU3UKY JUIS MIAMPUEMCTB 3aJII3HUYHOTO
TPAHCIOPTY B CyYaCHUX YMOBAX € BOEHHI 3arpo3H, OB’ A3aH1 3 MOMIKOKEHHSIM
1H(QPACTPYKTYypH, PYXOMOIO CKJIaay, JOTICTUYHMX BY3JIIB Ta €HEPreTHYHUX
00’€KTiB yHACHiOK OoioBUX aiil. PyitHyBaHHS KOMii, MOCTIB, CTaHIIIH, JEMO,
CUCTEM CHUTHaJli3alii Ta 3B 3Ky MPHU3BOAUTH JO0 3HAYHMX HE3aIIaHOBAaHUX
BUTpAT Ha BIAHOBJCHHsS, MPOCTOIB Yy IMEPEBE3CHHAX, BTPATU JOXOMAIB Ta
3pOCTaHHs omepaiiiiHux BUTpar. KpiM TOro, 3poCTaroTh PU3MKH IS KHUTTS 1
3I0pPOB’sl TIPAIlIBHUKIB, YCKJIAIHIOETbCS BUKOHAHHS JOTOBIPHUX 3000B’s3aHb
nepel BaHTa)KOBJACHUKAaMHU Ta MacakHpaMu. 3a TakuX yMOB (OpPMYBaHHS
3abe3nedueHh HaOyBae 0COOIMBOI aKTyaJbHOCTI, OCKUIBKH JI03BOJISIE CTBOPUTH
(dbiHaHCOBUI pe3epB VIl ONEPATUBHOTO BIJHOBJICHHS IMOIIKOIKEHUX 00 €KTIB,
KOMIICHCAIlll BTpaT Ta MIATPUMaHHA Oe3nepeOifHoCcTI (QYHKIIOHYBAHHS
3aJ13HUYHOI CUCTEMU HaBITh B YMOBAX BO€HHOI HECTAO1IbHOCTI.

HasiBHICTh TaKMX pe3epBiB CIIPUSIE:

1) cBOEUACHOMY TIPOBEIICHHIO PEMOHTIB;

2) rapaHTyBaHHIO BUIUIAT NPalliBHUKAM;

3) dbiHaHCYBaHHIO €KOJOTIYHUX 3aXO0/I1B;
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4) miaATPpUMaHHIO JIIKBITHOCTI Ta MJIATOCTPOMOKHOCTI MiANPUEMCTBA;

5) 3HIKEHHIO WMOBIPHOCTI (PIHAHCOBUX BTPAT y pa3l HemepeadaueHux
MOTIH.

OTtxe, 3a0€3MCUCHHS € HE JIUIIEC JIEMEHTOM OyXTalTepChKOTro 00Ky, a U
BOKJIMBUM MEXaHI3MOM (hiHAHCOBOT O€3MEKH 3aTI3HUYHOTO TPAHCIIOPTY.

Y upomy KOHTEKCTI (opmMyBaHHS 3a0€3MEUYCHb BHUCTYIAE KIHOYOBHM
€JIEMEHTOM  (DIHAHCOBOTO  MEHEIDKMEHTY, 10 JO03BOJIIE  OINTHUMI3YBaTU
VIOPaBIiHHS PU3MKAMH Ta 3a0e3ledye MependadyBaHICTh I'POMIOBHX ITOTOKIB.
3abe3neuenns, 3rigHo 3 HII(C)bO 11 [1] Ta MCBO 37 [2], sBasitoTh c00010
3000B’s13aHHS 3 HEBU3HAUEHUMU CYMOIO ab0 CTpPOKOM TOTaIleHHs, SKi
BUHUKAIOTh y PE3yJbTaTi MUHYJIHUX TOMAIM 1 mependadaroTh IMOBIpHE BHOYTTS
pecypciB 'y MaiibyTHBOMy. IX CTBOpeHHS TIpYHTyeThcss Ha mpodeciiiHomy
CYJUKEHH1 Ta JOCTOBIPHIM OIlHIN, [0 3a0€3Meuye MOKIMBICTh MIIAHYBaHHS Ta
KOHTPOJIIO BUTpaT, a TaKOX MiHIMI3ye (IHAHCOBI Ta OMepaliiHl PUUKH
ITPUEMCTBA.

HanxomxeHHs: OCHOBHHMX MOKa3HUKIB Y PEXHUMI PeaibHOTO Yacy Ta aHamli3
TEHJIEHIIA 1X 3MIHM JO3BOJISIIOTh CBOEYACHO 1IEHTU(DIKYBAaTH TMOTEHIIIMHI
PU3UKH, 110 3arpoKyOTh CTaOUIBHOCTI (PYHKIIIOHYBaHHS MiANPUEMCTBA, Ta
OTIEPaTUBHO MPUUMATH YIPABIIHCHKI PIIEHHS JJIs1 iX MiHIMi3alii [3].

OcoOAMBICTIO 3aJ1I3HUYHOTO TPAHCHOPTY € BUCOKA YMCEJBHICTh MEPCOHAITY
Ta 3HAYHA KamiTaIOEMHICTh 1HGPACTPYKTYpH, IO BHU3HAYAE HEOOXIIHICThH
CUCTEMHOTO MiaXony a0 (GopmyBanHs 3a0e3neueHb. ColliaibHi 3000B’A3aHHS
nepea  MpairiBHUKaMHu, 30KpeMa 3a0e3NedyeHHs BHWIUIAT  BIAMYyCTOK Ta
JIOIATKOBUX TIEHCIMHMX BUIIAT JI OCI0 3 TUIPTOBUMHM yMOBaMH TIpaiii,
BIJITPalOTh BUPIIIAIBHY pOJIb y cTabum3alii KaJApoBOro TMOTEHIHaly Ta
MIATpUMII Oe3repeOiiHOT AISIBHOCTI MIANMPUEMCTBA. AKYMYIISIlisS peCypcCiB s
MOKPUTTS IIMX BUTPAT JO3BOJISIE CBOEYACHO BHUKOHYBaTH 3aKOHOJABYO
BCTAHOBJICHI Ta BHYTPIIIHHO HOPMATHBHI 3000B’SI3aHHS, 3MEHIIYIOUH PHU3HUK
colllaibHOI ~ HecTaOUIbHOCTI Ta 3albe3neuyrour €(EeKTHMBHY MOTHUBALIIIO
nepconany. Ha piBHI Oyxrantrepchkoro o0JiKy TakKi pe3epBU B1IOOPaKarOThCS
yepe3 cyOpaxyHok 471 «3abesneueHHs BHUIUIAT BIAMYCTOK», IO JTO3BOJIIE
3MIACHIOBAaTH KOHTPOJbh 3a PYyXOM KOINTIB, CBOEYACHHM HapaxyBaHHAM Ta
BUKOPHCTAHHSAM PE3EPBIB y KOPECTIOHCHITIT 3 paXyHKaMH BUTPAT 1 pO3paxyHKiB
13 3apOO0ITHOT TUIATU TA €MHUM COILIAJIBHUM BHECKOM.

He MeHm BaroMuMm € CTBOpEHHs 3a0€3MEeUeHb JJIi MOKPUTTS BUTpAT Ha
KaliTaJbHUI PEMOHT Ta TEXHIYHE OOCIYyroBYBaHHS PYXOMOIO CKIangy W
iHbpacTpykTypu. PerymspHe BiIHOBIEHHS JOKOMOTHBIB, MACAKUPCHKUX 1
BaHTaQ)XHUX BaroHiB, KOJIii, MOCTIB, TYHENIB Ta KOHTAKTHOI MEpEexi €
HEOOX1THUM €JIEMEHTOM Oe3MepepBHOI EKCIUTyaTallli 3aJIi3HUYHOI CHCTEMHU.
BigcytHicth (iHaHCyBaHHS TaKMX 3aXO/JIB MOXKE MPHU3BECTH JI0 3HIKECHHS
TEXHIYHOTO CTaHy 00’€KTiB, 30LIBIICHHS MPOCTOIB Ta aBapliiHUX CUTYyallll, 110
HEraTUBHO BiloOpakaeTbcs Ha (IHAHCOBUX pe3yjbTaTax Ta pemyTaiii
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nignpuemMcTBa. DOopMyBaHHS pPeE3epBIB JO03BOJISIE HE JIMINE IUTAHYBAaTH
¢diHaHCYBaHHs, a ¥ ONTHMI3yBaTH BHUKOPWUCTAHHS PECypcCiB, 3a0e3mnedyBaTu
[IEHTPAII30BaHE YOPABITIHHSA KamiTAIbHAMH BHUTpaTaMd Ta MIATPUMYBATH
(Gb1HAaHCOBY AWCIUIUIIHY MK CTPYKTYPHHMH Miapo3auiaMu. Takwil miaxif
CIpHSIE 3HIKCHHIO OTEpaIliiHAX PU3HKIB Ta 3a0€3Meuye CTpaTeTiuHy CTIMKICTh
JISUTBHOCTI.

OnTuMizanisi CTpyKTypH 1 PO3IIUPEHHS CIIEKTPY MOCIYT MOXKYTh IPU3BECTH
JI0 3MEHILICHHS BUTpAT, MIABUIICHHS MPOAYKTHBHOCTI Ta 30UJIBIICHHS J0XO/IIB
BiJl KOpUCTyBaHHA 1HPpacTpykTyporo. Lle, y cBoro yepry, 3HMKYy€e (PiHAHCOBI
pu3uKu 1 3a0e3neuye CTaOUIBHICTh MIANPUEMCTBA IUIIXOM 3ay4€HHS HOBHUX
CIIOKMBAYiB  TPAHCMOPTHUX TMOCAYT, IO 3MIIHIOE PHUHKOBI  MO3MIIi1
HiANPUEMCTBA 3aTI3HUYHOTO TPaHCIIOPTY [4].

BaxnuBuM acriekToM YINpaBiiHHS pU3MKaMu € (QOpMyBaHHS 3a0e3MNeueHb
miJi TpaBoOBI Ta TapaHTIAHI 3000B’s3aHHA. 3aJi3HUYHUWA  TPAHCIIOPT
CHUCTEMAaTUYHO CTHKA€THCA 3 MPETEH31SIMU BAHTAKOBJIACHUKIB Ta IMAacaKUpPiB
I10J10 TICYBaHHSI BaHTaXy, MOPYIIEHHS TEPMiHIB IMepEeBE3EHHS a00 HEBUKOHAHHS
rapaHTIMHUX YMOB PEMOHTY Ta OO0CIyroByBaHHs o6OsagHaHHs. CTBOpEHHS
pE3epBiB I MOKPUTTS WMOBIPHUX BHUTPAT y ITUX cepax T03BOISIE YHUKHYTH
HerepenOaueHnx  (iHAHCOBUX  BTpar, 3a0e3rneuye  mepeadadyBaHICTh
OyXTanTepchKOro 00JIIKY Ta MiITPUMYE PEIyTaIlito MANMPUEMCTBA K HATIHHOTO
KoHTpareHTa. OcoOuBa yBara NpUAUIIETHCS TaKOX pe3epBaM Ha rapaHTiiiHe
00CITyroByBaHHSI PEMOHTOBAHOI MPOJYKIII Ta MOCIYT, MO MIABUILYE OBIPY
MapTHEPIB 1 3MIIHIOE PUHKOBI TO3UITT MIMTPUEMCTRA.

CyTTeBe 3HAUCHHS MalOTh crenudiyai 3a0e3NeueHHs, XapakTepHl s
3QJII3HUYHOTO TPAHCIIOPTY, 30KpEeMa pe3epBH Ha JAEMOHTAX Ta JIKBIAAIIIO
OCHOBHHUX 3aC001B, PECTPYKTYpU3AII0 MiANMPUEMCTBA, TTOKPUTTS €KOJOTIUHHUX
BUTpaT Ta mTpadiB. BoHM [M03BONSAIOTH CUCTEMHO IUIAHYBAaTH MalOyTHI
BUTPATU Ta CTBOPIOIOTH (DIHAHCOBY TMOIYIIKY I TOKPUTTS OOTSHKIMBUX
BUTpAT, 10 BHUHHWKAIOTh y TIPOIECi JIOBFOCTPOKOBOI  €KCIUTyaTallii
1HGPaCTPYKTYpH. AHATITHUHUN OONIK TakuX 3abe3MedyeHb 3a CTPYKTYPHUMHU
MiIPO3A1JIaMH, BUJIaMU 3000B’sI3aHb Ta KOHTpPareHTamu 3a0e3redye KOHTPOJIb
3a BHUKOPUCTAHHSIM pE3EPBIB 1 JO3BOJIAE OINEPATHBHO pearyBaTH Ha 3MiHH
¢dinancoBoro crany mianpuemctsa. lle chopusie 3MIIHEHHIO 3arajibHOl
¢iHaHCOBOi CTaOUIPHOCTI Ta MiJABUIIEHHIO €(QEKTUBHOCTI  YIpPaBIIIHHA
PUBHUKAMHU.

Amnani3z yMoB (QyHKIIOHYBaHHS 3a113HUYHOTO TPAHCIOPTY YKpaiHu B Mepiof
CTPYKTYpHOI mepeOyn0BU €KOHOMIKH IMIATBEPIKYE HEOOXITHICTh 30epeKeHHs
IIEHTPATI30BaHOI CHCTEMH YMPaBIiHHA, alleé 3 YAOCKOHAICHOIO METOJIUKOIO
PO3MOJIITY JOXOJIB BijJi BAHTAXKHHUX IEPEBE3CHb MK 3aII3HULISIMU Ta iXHIMU
CTPYKTYpPHUMU TiApo3nuiaMu. Lle cnpustume npo3opocti (GiHAHCOBUX MOTOKIB
1 3HU3UTh PUBUKHU KOH(DIIKTIB Ta Hee(PEKTUBHOTO BUKOPUCTAHHS PECYPCIB, 10 €
0COOJIMBO aKTyaJIbHUM Y TIepioJ1 3MiH 1 pedopmM [5].
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VY xomriekci, CTBOpEHHs 3a0e3MeueHb Y 3ali3HUYHOMY TPAHCIOPTI €
byHIaMEHTAIBHIM MEXaHI3MOM 3a0e3rneueHHs] (piHAaHCOBOI CTaOUIBHOCTI Ta
3HIDKCHHSI pU3UKIB. BOHO M03BOJIsSIE MPOTHO3YBAaTH Ta TMOKPUBATH MalOyTHI
BUTpATH, 3HIKYE (DIHAHCOBI, OMEpAIiifHI Ta COLIabHI PU3UKH, 3a0e3Meuye
ONTHUMAJIbHE BHUKOPUCTAHHS PECypCiB Ta IMIJBUINYE CTPATEriuHy CTIAKICTb
OIIPUEMCTBA.  YMOBHA TmepeA0avyBaHICTb BHUTpAT Ta LIEHTPalIi30BaHe
VIOPABIIHHS pe3epBaMU  CHPUSIIOTH HE JidlIe €(EeKTUBHOCTI IMOTOYHOIO
(G1HaHCOBOTO ~ MEHEMKMEHTY, a ¥  CTBOPIOIOTh  MEPEAYMOBHU IS
JIOBIFOCTPOKOBOTO PO3BUTKY 3aJ13HMYHOI TaTy3l.

Takum umHOM, cucteMHe (OpMyBaHHs 3a0€3MEUCHb BUCTYMAE KIIOYOBUM
THCTPYMEHTOM yIpaBIiHHSA (DiHAHCOBUMH PU3UKAMH Ta 3a0€3MEeUeHHS CTIMKOCTI
MIIPUEMCTB  3aJII3HUYHOTO  TPAHCIIOPTY Y  BHUCOKOKOHKYPEHTHOMY  Ta
KaIliTaJOEMHOMY CEpEIOBHIILL.

[1] Hamionansne momoxeHHs (cTaHmapT) Oyxranarepchkoro o6miky 11 «3000B’s3aHHs», 3aTBEPKEHE HAKa30M
MinictepctBa ¢inancie Ykpainm Bix 31.01.2000 Ne 20. URL: https://zakon.rada.gov.ua/laws/show/z0085-
00#Text

[2] Mixnapoauuii crangapt 6yxranrepcskoro o6iaiky 37 (MCBO 37). 3abe3neuenns, yMoBHI 3000B'13aHHS Ta
ymoBHi akTiBH URL: https://zakon.rada.gov.ua/laws/show/929 051#Text

[3] Ueipxko 0O.0., Kpumos J[.B. Cucrema ympaBiaiHHS pH3WKaAMU Ha 3aJTi3HUYHOMY TPaAHCIIOPTI.
Indhpacmpykmypa punxy. Bun. 58. 2021. c. 66-71

[4] Kpapuenko B. B. VmpapmiHHA pu3UKaMH Ha MiANPHEMCTBAX 3aJi3HUYHOTO TPAHCIIOPTY B YMOBax
nudpoBoi TpaHchopmartii. Axmyanvui NUManHs E€KOHOMIUHUX HayK DOI
https://doi.org/10.5281/zenodo.16028154

[5] VYupaeninus pusukamu. Be6-caiiT: Assets. Financial Group. URL: https:/www.assets.com.ua/sistema-
upravlinnya-rizikami
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HIIBUIIEHHS EGEKTUBHOCTI IHHOBAIIIMHOI JISITBHOCTI
MPOLECY OPTAHI3AIIIT 3AJII3BHUYHUX BAHTAKHUX
HEPEBE3EHb

INCREASING THE EFFICIENCY OF INNOVATIVE ACTIVITIES IN
THE RAILWAY FREIGHT TRANSPORTATION ORGANIZATION
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