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- 3pocTaHHs poJii He(piHAHCOBOT 3BITHOCTI;

- 1HTerparis yKpaiHCbKOTO ayJIUTy B MIXKHAPOJHY CHCTEMY.

Otxe, cydacHU ayauT mepeOyBae Ha eTami akTuBHOI Tpanchopmarii. Bin
CTa€ OUIBII TEXHOJIOTIYHHM, aJalNTOBAaHUM Ta IHTETPOBAHUM Y TIJIOOATBHY
eKOHOMIKY. He3Bakatoum Ha ICHYIOYl NpoOJEeMHU, ayAUT 3aJUIIAETHCA
BOKJIMBUM 1THCTPYMEHTOM 3a0€3MEUCHHS MPO30POCTI Ta CTAOUILHOCTI Oi3HECY.
B VYkpaini po3BUTOK ayauTy BIJIOYyBa€TbCS Yy HampsiMi rapmoHizamii 3
MDKHApPOJIHUMHU CTaHJAPTaMH, IO CIPHUSE MiABUIICHHIO HOTO €(EeKTHUBHOCTI Ta
JOBIPH JI0 pE3yJIbTaTIB.

[1] 3akon VYkpainm «[lpo aymut (¢iHaHcoBOi 3BITHOCTI Ta ayAWTOPChKy mismbHiCTH». URL:
https://zakon.rada.gov.ua/laws/show/2258-19#Text

[2] «MC®3 7 6e3 MOMIIIOK: SIK YHUKHYTH 3ayBaskeHb perymsitopa Ta OCHA/JL mpu ayauTi (mpobiieMHi 30HH
poskputts)». URL: https://www.apu.com.ua/2026/04/28/

[3] Mixnapoani crangaptu ayauty (ISA) / International Federation of Accountants. URL:
https://ifacweb.blob.core.windows.net/publicfiles/2024-03/Ukr_ IAASB_HB_2020%20Part_I.pdf

[4] 4 Suenxko H.M. Ludposizalliss KOHTPOIIO: apXiTEKTypHa MOJIeNh Oe3MepepBHOTO ayIuTy Ha 3acaaax Big

Data Tta  Blockchain. //AktyanpHi  TUTaHHA  eKOHOMiUHMX  Hayk. 2026. Bumyck  Ne20.
https://doi.org/10.5281/zenodo.18890286
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PE®OPMYBAHHS IOJATKOBOI CUCTEMU YKPAIHU B
CYYACHHUX YMOBAX

REFORMING THE TAX SYSTEM OF UKRAINE IN MODERN
CONDITIONS

Kkano. ekoH. nayk T. B. Mawowuna, kano. exon. nayk 0. M. Tpoitnikosa
Vkpaincokuii 0epacasnuil ynisepcumem 3a1isHUYHo20 mpancnopmy(m.Xapxis)

T. V. Mashoshyna, PhD (Econ.), O. M. Troinikova, PhD (Econ.)
Ukrainian State University of Railway Transport (Kharkiv)

CydacHuii eTamn po3BUTKY CBITOBOI €KOHOMIKH XapaKTEPU3Y€EThCS aKTUBHUM
pedbopMyBaHHSAM MOAATKOBUX CHCTEM, MOIIYKOM OandaHCy MDK I1HTepecamu
JepKaBU Ta IUIATHUKIB IOAATKIB, a TaKOXX HEOOXIAHICTIO ajamTalli g0
MDKHApOJAHUX cTaHfaptTiB. g YkpaiHu mnuTaHHS peopMyBaHHS CUCTEMHU
OTIOJIATKYBaHHSA € OCOOJIMBO aKTyaJdbHUM Y 3B’S3KYy 3 €BPOIHTETpalliiHUMU
npolecaMu Ta HeoOX1AHICTIO 3a0e3MeUeHHs CTaO1IbHOCTI Iep>KaBHUX (hiHAHCIB.

OnHi€e0 3 TOJOBHUX TEHJICHIIN Cy4acHOCTI € BIPOBAIKCHHS LHUGPOBUX
TEXHOJIOTIH y cdepy omomarkyBaHHsA. baratro xpaiH mepexomsTh 10
SJICKTPOHHOTO aJMIHICTPYBaHHS TOJATKIB, BUKOPUCTAHHS OHJIAH-CEPBICIB Ta
aBTOMATHU3aIlli TMOJaTKOBUX mpolieciB. OCHOBHUMH IIposiBaMU IHQPOBi3alii €
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€JIEKTPOHHA TMOJATKOBA 3BITHICTh, €JIEKTPOHHI KAaOIHETU TMUIATHUKIB MOJATKIB,
ABTOMAaTUYHUN OOMIH TMOJATKOBOK i1H(OpMAIlI€I0, BUKOPUCTAHHS IITYYHOTO
IHTENEKTY JIJIsl aHA13y MOJJaTKOBUX PU3HKIB.

CyvacHi JepkaBU NPHAUIIIOTH 3HAYHY yBary OOpoThOI 3 TIHBOBOIO
€KOHOMIKOIO Ta o(popHUMHU cxemamu. J{Jisi I[bOoro KpaiHu CHIBIPALOIOTh MIX
co00I0 B MeXax MDKHApOAHHMX oprasizauii. OCHOBHI 3aXO0Ju MOJSATAIOTh Y
(1HaHCOBOMY  MOHITOPUHTY,  MDKHapOJHOMY  OOMIHY  IOJaTKOBOIO
iHQopmarliero, KOHTPOJl  TpPaHCHEPTHOTO  LIHOYTBOPEHHS,  IMOCHJICHHS
BI/IMOBIATLHOCTI 32 TMOAATKOBI MPaBOIMOPYIICHHS. BaxiMBy poJib y LbOMY
npoiieci Bimirpae Opranizaimisi eKOHOMIYHOTO CHIBPOOITHHIITBA Ta PO3BUTKY,
siKa po3po0Jise MI>KHAPOJIHI CTaHapTH MOJIATKOBOT ITpo3opocTi [1].

Y cyuacHOMY CBITI CHIOCTEPITAETHCS TEHACHITIS 0 30MKEHHS MOJaTKOBUX
cUCTeM pi3HMX KpaiH. lle moB’s3aHO 3 PO3BUTKOM MIKHAPOJHOI TOPTIBII Ta
IHTerpaliiHuMU TIPOIIECaMHU.

Jlns VYkpainm ajamnraliisi 1MOJaTKOBOTO 3aKOHOJABCTBA JIO €BPOIEHCHKHUX
CTaHJAPTIB € BAXJIMBUM HaNpsMoM pehOpMyBaHHS, IO MPOSBISETHCI B
aKTUBHOMY (YHKI[IOHYBaHHI €JIEKTPOHHOIO0 KaOiHEeTy MJIaTHUKA MOJATKIB, IO
3HAYHO CIPOITYE B3aEMO/II0 TPOMaJISIH 1 013HECY 3 MOJIATKOBUMH OpraHaAMH.

[Tormpu mpoBeneHHs pedopm, cucTeMa OMOAATKYBAHHS YKpaiHU Ma€e HU3KY
po0JIeM, OJTHUMU 3 SIKUX €:

- CKJIQJIHICTh MOJIATKOBOT'O 3aKOHO/IaBCTBA;

- BHUCOKHUH PiBEHb TIHHOBOI €EKOHOMIKH;

- HEecTaOUIbHICTh MOJATKOBUX MPAaBUIT,

- 3HAYHE MOJIATKOBE HABAaHTAKEHHS HA OKPEMI1 KaTeropii MiIaTHUKIB,;

- KOpYIIiiHI pU3UKH [2].

B yMoBax BOEHHOro cTaHy OCOOJMBOTO 3HA4Y€HHs HaOyBae 3a0e3NeueHHs
CTaOIThPHUX OFOJKETHUX HA/IXO/KEHB Ta IMiATPUMKA Oi3HECY.

Jlns nmigBuineHHsT eeKTUBHOCTI MOIaTKOBOI CHCTEMHU HEOOX1THO:

- CHOPONIYBAaTH MOJATKOBE aIMIHICTPYBaHHS;

- MIJABUINYBAaTH PiBEHH MU POBI3allii;

- 3a0es3nevyBaTd MPO30PICTh MOJAATKOBOI MOJIITUKH;

- CTBOPIOBATH CHPHATIMBHUH IHBECTUIIIMHHUMA KITIMaT.

OTxe, cyyacHHUU eTam PO3BUTKY OIOJATKYBAaHHS XapaKTepPU3YEThCS
aKTUBHOIO ITM(pOBi3aIi€ero, O0pOTHO0I0 3 YXHJICHHSM BiJ CIUIATH IIOJATKIB,
PO3BUTKOM €KOJIOTIYHOTO OMOJATKYBaHHS Ta TapMOHI3AINEI0 IOJAATKOBUX
cucteM. [logaTkoBa MONITHMKA CTa€ BAXXJIMBUM 1HCTPYMEHTOM 3a0e3MeyeHHs
€KOHOMIYHOTO PO3BUTKY Ta COI[IaIbHOI CTaOLIBHOCTI.

Jns  YkpaiHM aKkTyaJdbHUM 3aJIMIIAETHCS TMHUTAHHS  BIOCKOHAJICHHS
MTOJTATKOBOI CHUCTEMH BIANOBIAHO JO0 MIKHApOAHUX CTaHAApPTIB Ta IMOTPeO
HallloHAJIhHOI exkoHoMikU. EdexTnBHa cucTeMa OMNOJAaTKyBaHHS CIPUSTHME
€KOHOMIYHOMY 3POCTaHHIO0, 3aTyUYCHHIO 1HBECTUIIIN Ta MiABUIIEHHIO T0OpOOYyTY
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HACCJICHHA.

[1]  Opranizamis exoHoMmigyHOTO cmoiBpoOiTHHUITBA Ta po3BuUTKYy. URL: https://mfa.gov.ua/mizhnarodni-
vidnosini/organizaciya-ekonomichnogo-spivrobitnictva-ta-rozvitku

[2]  Osromenko €.10. Pedopma momaTkoBoi CHCTEMH SK KITIOYOBHN YMHHHK 3MEHIICHHS PIBHSA TIHBOBOT
EKOHOMIKH. //Coyianvhuii PO38UMOK: EKOHOMIKO-NPABOGI npobremu 2025. Bumyck Ne9.
https://doi.org/10.70651/3083-6018/2025.9.19

V]IK 336.76

BIPKOBI IHCTPYMEHTHU IHBECTYBAHHSA B YMOBAX
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EXCHANGE-TRADE INVESTMENT INSTRUMENTS IN THE
CONTEXT OF DIGITIZATION, AI-TRADING AND CYBER RISKS
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JluHamika rnoOalbHUX PUHKIB KaIliTaldy B OCTaHHI POKU XapaKTePU3YEThCS
OJHOYACHUM 3pPOCTaHHSAM OOCSTIB  OIp)KOBUX  OIEpalliid, IiJBUIICHHSIM
HIBUKOCTI 00iry (h)iHAaHCOBHUX aKTHBIB Ta MOCUJIEHHSM B3a€MO3AJIEKHOCTI MIXK
PI3HHUMH CeTMEHTaMH (hiHAHCOBOI CHUCTEMH, (POPMYIOUH SKICHO HOBHM PIBEHb
iHTerpaiii cBITOBOi (piHAHCOBOI apXITEKTypH. PO3IMIMpPEHHS TPaHCKOPJOHHHUX
MOTOKIB KamiTaly, 3pOCTaHHs POJl IHCTUTYLIMHUX 1HBECTOPIB Ta JOMIHYBAaHHS
1HJIEKCHUX CTpPATETii 1HBECTYBAHHS 3yMOBIIOIOTh KOHIIEHTPAIIIIO JIKBIHOCTI Yy
CTaHJIapTU30BAHUX OIP)KOBUX 1HCTPYMEHTAX, IO IIJIBUIIY€E YyTJIUBICTh PUHKIB
710 TI00aIbHUX 1HGOPMAIIMHUX Ta MAKPOSKOHOMIYHUX IIIOKIB.

VY Takux yMoBax mnoriubieHHs 1udposizaliii (piHaHCOBUX PUHKIB PO3BUTOK
O1pKOBHUX IHCTPYMEHTIB IHBECTYBaHHS CYIMPOBOIKYEThCS (DyHIAMEHTaIbHOIO
TpaHcQopMalli€l0 apXITEeKTYpd PHUHKY KamiTaly, y MeXax KOl TpaauuiiHi
MEXaHI3MH I[IHOYTBOPEHHS, PO3MOJUTY JIKBIJIHOCTI Ta YHPaBIIHHS PU3UKAMHU
IOCTYIIOBO  3aMIIIyIOTbCA ~ QJITOPUTMIYHO  KEPOBAaHUMHU  IPOLIECAMH,
IHTETPOBAaHUMM Y BHCOKOIIBHJAKICHI LHMGPOBI 1HGpACTpYKTYypu. Y 1LIBOMY
KOHTEKCTl BIPOBAKEHHS TEXHOJOTIH IITYYHOTO 1HTENIEKTY, MAIIMHHOTO
HAaBYaHHS Ta BHCOKOYACTOTHOI aJITOPUTMIYHOI TOPriBii opMye HOBY MOICIIb
GbyHKIIOHYBaHHA OIp)KOBUX CHCTEM, IO XapaKTEepPU3YEThCS HaI3BUYANHO
BHCOKOIO IIBHJKICTIO OOpOOKM 1H(GOpPMAIIMHMX CHUTHAIIB, aBTOMAaTH30BaHHM
MPUIHATTAM 1HBECTUIIIMHUX PIMICHh Ta MIHIMI3aIll€I0 YacOBUX JariB MIiX
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