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IJISIXYW Y IOCKOHAJIEHHS ITPOLIECY YIIPABJITHHS IHBEC TUIIMHOIO
JIAJIBHICTIO IHIAITPUEM CTBA

Konopamiok M.B., k.e.H., Ooyenm,
Jlakmionoea K.C., mazicmp (Yxp/AA3T)

Y cmammi posensioaemvcs 30inbuienns ineecmuyiinol npueabIueocmi niONPUEMCmMSea ma nioGULeHHs.
11020 KOHKYPEHMOCNPOMONCHOCE ULTISIXOM YOOCKOHANEHHS YIPAGIIHHSL IHECCIMUYIUHOIO OISIBHICIMIO NIONPUEMCMEA
3a PAxXyHOK (hOpMYBaANHS MEXAHIZMY THEeCTUYITIHO20 3a0e3neyentsl NIONPUEMCMEA, AKULL € CYKYNHICTIO CKAA008UX,
KOJICHA 3 SIKUX CHPUSE 30IUCHEHHIO NOMIMUKU [HEeCmuyilino2o 3abesnedenis nionpuemcmed. DPYHKYIOHYSAHHS
MeXanizmy IHGeCcmUyitino2o 3abe3nedennss Mac 30IUCHIOBAMUC UWLISXOM NOEOHAHHS OKPeMUX KOMHOHEHMI8
Qinancosoeo ma IHEECMUYIIHO20 MEXAHI3MIG, SKI € eleMeHmMamMu €OUHO20 eKOHOMIYHO20 ~MEXAHI3MY
nionpuemcmsa.

Knrouoei cnosa: ineecmuuiitnuii mexanizm nionpuemcmea, IHeecmuuiiini pecypcu, CK1aoei
MeXAHIIMy IHeeCMUYIIHO20 3a0e3nedenns nRiOnPUEMcmed.

YT YCOBEPIHEHCTBOBAHUA ITPOLECCA YIIPABJIEHUSI
MHBECTHLHHUOHHOU JEATEJBHOCTBIO ITPEAITPUATHUA

Konopamiok M.B., k.e.n, Ooyenm,
Jlakmuonosa K.C., macucmp (YkpI' A2KT)

B cmamve paccmampusaemcs ysenuuenue uHEeCMUYUOHHOU NPUSGTIEKAMENbHOCIU NPEeOnpUsmus U
NOBbIUEHUsL €20  KOHKYPEHMOCHOCOOHOCIU — NymeM  YCOBEPUICHCMBOBANUSL  VIPAGICHUS  UHBECTUYUOHHOU
0esIMeNIbHOCMbIO  NPeOnpusmus.  3a  cuem (QoOpMuposanuss Mexanusmd UHBECMULUOHHO20 —obecneyenis
npeonpusmusi, KOMopbill SAGIAemcs COB0KYNHOCHbIO COCMAGIAIOWUX, KAXNCOAs U3 KOMOPbIX CHOCobcmeyem
OCYWECEIEHUI0 NOIUMUKU UHBECMUYUOHHO20 obecheveHus: npeonpusmust. ©PYHKYUOHUPOBAHUE MEXAHUIMA
UHBECTNUYUOHHO20 0Decnedenus: OO0JINCHO OCYUeCMEIAMbCS NyMmeM COYeMAaHusi OMOCIbHbIX KOMINOHEHMO8
DuUHAHCO6020 U UHBECMUYUOHHO20 MEXAHUIMOS, KOMOPbIC SGUOMC INEMEHMAMU eOUHO20 IKOHOMUYECKO20
MEXAHUZMA NPEONPUSIMUSL.

Knrouegvle cnoea: uHeecCmMUUUOHHbBIL MEXAHUIM NPEONPUAMUSA, UHBECHUUWUOHHbIE pecypcChl,
COCIAGHbBIE MEXAHUIMA UHBECMUUUOHHO20 00ecnedyeHUs nPeOnpusmusl.

WAYS OF IMPROVEMENT OF PROCESS OF MANAGEMENT
INVESTMENT ACTIVITY OF ENTERPRISE

Kondratyuk M.V., senior teacher ,
Laktionova K.S., master's degree (USA of RT)

In the article the decision of problem of increase of investment attractiveness of enterprise and increase of
his competitiveness is examined by the improvement of management investment activity of enterprise due to forming
of mechanism of the investment providing of enterprise, which is the aggregate of constituents, each of which
furthers policy of the investment providing of enterprise: search and bringing in of sources of investing; exposure of
investment potential which is based on the investment policy of enterprise of directed on implementation of
projects; exposure and improvement of environment of realization of investment policy; providing of unity of
investment of investments is in each of the stages of realization of project; leadthrough of current control;
operative planning of investment resources. Functioning of mechanism of the investment providing must be carried
out by combination of separate components of financial and investment mechanisms of enterprise, that, in same
queue, is the inseparable elements of the unique economic mechanism. Such unity must allow not only to examine
separate economic processes on an enterprise in their vzaemozv'yazku but also select exactly those, that accept the
direct participating in forming of investment resources and activation of investment activity.

Keywords: investicionnyy mekhanizm predpriyatiya, investicionnye resursy, sostavnye mekhanizma
investicionnogo obespecheniya predpriyatiya.
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Ilocmanoexka npoonemu ma it 36’a3ku 3
HaAyKogUMU  uU  NPAKMUYHUMU  3080AHHAMIL
YcninHui pO3BUTOK ITiAMPUEMCTBA B YMOBaX PUHKOBOL
C€KOHOMIKU HEBiJ EMHO TIOB s3aHUHA 3 €()EKTHBHICTIO
ynpaBiiHHsA yciMa cdepamm ioro gisuibHOCTI. Lle
0e3MocepeIHhO CTOCYEThCS MPOIECY IHBECTYBAHHS 5K
OITHOTO 3 HAHOLIBIN CKJIAIHUX 1 PU3UKOBAHHMX BHIIIB
ISUTBHOCTI.

Bes  iHBecTHIIi  HEMOXJIMBE  TpHBAJIC
ICHYBaHHSI OJIHOTO MiAITPUEMCTBA: TOW XTO HE POOHTH
IHBECTHUINH, HE 30UIBIIYyE 1 HE YIOCKOHAIIOE CBOL
aKTHBH, HEe Mae MalOyTHbOro. Bin iHBecTHIiH, IXHROTO
o0CcsIry 1 CTPYKTYpH  3QJeKaTh  IEPCHCKTUBH
MiMPUEMCTBA, HOr0  MOXKIHMBOCTI  30epertd  Ta
3MIIHUTH CBOi MO3UINi Ha PUHKY B JIOBTOCTPOKOBOMY
acrekTi [1].

HasBHicTh  iHBECTHIIIHHOTO  3a0e3MCUeHHS
IISUTBHOCTI  MiJIPUEMCTBA  CTBOPIOE  MOTCHINHAHY
MOXJIMBICTh MO0 HOro 1HHOBALIHHOIO PO3BHTKY,
TOOTO BUCTYMa€e HEOOXiJHOI, ane He JIOCTATHBOIO
yMOBOI0. lle MOSICHIOETBCS THM, IO 3ATUIIAETHCS
npoOJyieMa pallioHAIbHOTO BUKOPUCTaHHS PECypCiB,
SIKMX 3aBXKIH HEJOCTATHBO, OCOOJHMBO TPH 3HAYHOMY

IHBECTUI[IHHOMY TIONMTI, SKHA ICHye B yMOBax
KPH30BOTO CTaHy 0a30BHX Taly3edl eKOHOMIKH
VYkpainu.

Ananiz ocmanuix 0ocnioxceny i nyonikauii.
AHaJi3 BITYM3HSIHOTO 1 3apyOi>KHOTO I0CBiMYy peaizamil
IHBECTHIIHHOI MisUIbHOCTI 1 OWiHKM ii e(eKTUBHOCTI
JIOCUTh TIOBHO BijloOpa’keHI B poOOTax TaKuX
BITUM3HSHHX 1 3apYO)KHUX BUCHUX, SIK: 0.0.
Bamaupkuii, O.M. Temixenxo, M.O. Cokomnos, A.Il
Isanos, C.C. [ouos, JI. I'itman, M. J[)KOHK, V.
Hapm [2-5].

[IpoananizyBaBIIM pe3yNnbTaTH, SKi OTPHUMAaHO
y HaykoBux mpaugx A.I'.3aropoxnoro, I'.A.Bo3Hroka,
0. TIlaptura, O.B.HocoBoi, aBropum miiinum
BHUCHOBKY, WIO IHBECTHI[IifHI TIpomecH B  HHX
JOCTI/DKEHO 3 TOYKM 30py EKOHOMIYHOI Teopil:
PO3IIISIAI0Th B32€MO3B'SI3KH pecypcHHX i
Pe3YJIbTaTUBHHUX TapaMeTpiB €KOHOMIYHOIO PO3BHUTKY,
Teopii HAKOIMYEHHS, Teopil BIITBOPEHHS, Teopil
€KOHOMIYHOI ~ JMHAaMIKH, Teopii  €KOHOMIYHOro
3pocTaHHs. AJie HEIOCTaTHIM YHHOM PO3TIISIHYTH
IUIAXA YIOCKOHAJICHHS IHBSCTUIIMHUX MEXaHI3MiB
mianpuemctsa [6-7].

Buoinennsa nesupiwienux yacmun 3azanbHoi
npoonemu. IlpobieMa yhpaBliHHS —1HBECTHIIHHAM
3a0e3MeYeHHsM MiANPUEMCTBA YCKIIQJIHIOETBCS THM, L0
HEOOXiZTHO OIHOYACHO IPOBOJWTH TIOUIYK HOBHX
JOKEpeNl 1HBECTYBaHHs, pO3POONSATH HOBI CXEMH Ta
MeXaHi3MH IHBECTYBaHHs i 3a0e3rnevyBaTu
IHHOBAIJIMHUI PO3BUTOK 0A30BUX Tally3edl HaBITH 3a
YMOB Ae(inuTy (hiHAHCOBUX PECYPCIB.

3arajoM [if04i E€KOHOMIUHI MeXaHi3MH He
3a0e3MevyoTh BiIHOBJICHHS HOPMaJIbHUX
IHBECTUI[IMHUX Ta IHHOBALIMHMX IMKIIB B Taly3sX
€KOHOMIKH. 3anumaetbes TaKOX npobiema
TONIIMIIEHHS  {HBECTUIIWHOrO  KIJIIMaTy,  MOIIYKY

HETPaAMIIHHUX Keped (iHAHCYBaHHS Ta PO3BUTKY
ICHYIOUHX CXeM IIOCTaYaHHs 1HBECTHLIHHOIO KaIliTaiy,
30KpeMa, KpEIWTYBaHHs, 3aJyd4eHHS aKI[iOHEPHOTO
KaIlTany, BHKOPUCTaHHS JTI3MHIOBUX MEXaHI3MiB [7].

E(eKxTUBHICTS 1HBECTHIIIITHOTO 3a0e3MeUeHHS
3aJIeKUTh BiJl SKOCTI pillleHb MIONO MOIIYKY, BUOOPY
a00 pPO3pOOKH NUIIXIB YIOCKOHAJICHHS 1HBECTHIIHHHX
MeXaHi3MiB HiIIPHEMCTBA.

ITocmanosxka memu i 3aday. Meroro miei
CTaTTi € JOCHIDKeHHS NUIAXiB  YIOCKOHAJICHHS
IHBECTHUIITHUX MEXaHI3MIB ITiAMPUEMCTRA.

Buknao ocnoenoco mamepiany. Y tuepion
TpaHchopMallii eKOHOMIYHOI CHCTEMH CYTTEBO 3pOCTaE
3HAYCHHs 1HBECTHI[IMHOI IisUTBHOCTI B KpaiHi. Bix
IHTEHCUBHOCTI W pE3yJAbTATHBHOCTI 1HBECTHUI[IMHHX
MIPOIIECIB 3aJISKUTH YCIiX MEePETBOPEHb, HacCAMIIEPE Y
chepax E€KOHOMIYHOrO, TMONITUYHOTO Ta COIIATBLHOIO
KUTTA. OCh YOMY CBOTOIHI HEOOXITHO MPHUILIATH
yBary MHUTaHHSAM, TIOB’SI3aHUM 3 IHBECTYBAaHHSIM,
crioco0aM 1 MeTosiaM Horo akTUBizallii, BUBYEHHIO YMOB
CTBOPEHHS CIIPUSTIMBOTO 1HBECTUIIIMHOTO KIIIMAaTY,
3aydeHHI0O  iHBeCcTHLI Ta 1x  edexkTuBHOMY
BUKODHCTAHHIO Ha YCIX PpIBHSX: JEpXKaBH, Taiysi,
PpETioHy, MiJANPUEMCTBA.

B cydacHuXx ymoOBax pO3BHTKY €KOHOMIKH
VYkpaian Ta i cTpykTypHOI mepeOynoBH ocoOinBe
3HAYEHHS Ma€ OHOBJEHHS BHPOOHHYOTO IOTEHINATY

T IPUEMCTRA, HEOOXI1THOIO TIePEIyMOBOIO
NPUCKOPEHHsI ~ SKOTO €  JIOCTaTHS  HasBHICTb
IHBECTHIIIHHUX PECYPCIB Ta MOMJIMBICTD 1X 3aJTy4eHHS 3
ypaxyBaHHSIM IHBECTHLIIHOT TIPUBAOIIMBOCTI

mianpuemMctB. [IprCcKOpeHHsT OHOBIIEHHSI BUPOOHUYOTO
MOTEHIIANY IiIIPHEMCTB HA IHBECTHIIINMHIA OHOBI
3abesrevye ix CTaNuit PO3BUTOK i
KOHKYPEHTOCHPOMOXKHE (DYHKIIIOHYBaHH [8].
BpaxoByroun axTyanbHICTh NHTAaHHSA MIOJO

30UTBILICHHS IHBECTHIIIIHOT TIPUBAOIMBOCTI
T MPUEMCTRA, I IBUIIEHHS Horo
KOHKYPEHTOCIPOMOYKHOCTI, MU HPOIOHYEMO
YIOCKOHAJICHHS yIpaBIiHHS IHBECTUIIITHOIO
MISUTBHICTIO MIANPUEMCTBA 332 PaXyHOK (hOpMyBaHHS
MexaHi3My IHBECTHIIIIHOTO 3a0e3IeueHHs

T ATIPUEMCTBA, SIKUH € CYKYITHICTIO CKJIaJIOBUX, KOXKHA 3
SIKUX 3a0e31euye 3/1iHCHeHHS MONITHKY 1HBECTUIIITHOTO
3a0e3revyeHHs MiANPUEMCTBA: TIOUIYKY Ta 3alydeHHs
JUKepel 1HBECTYBAaHHS, BHSBJICHHS IHBECTHINHHOTO
MOTEHIIIaNy, 10 0a3yeThCs HAa IHBECTUINHHIN MOMITHIN
MANPUEMCTBA CIIPSMOBAHOI HA BUKOHAHHS IIPOEKTIB;
BUSBJICHHS Ta ITOKPAIICHHSA CEPEAOBHINA peaialii
IHBECTHMIIMHOI  MONITHKH, 3a0€3leYeHHs  €IHOCTI
BKJIAJICHHS 1HBECTHILI B KOXHY 31 CTajidl peamizawii
MPOEKTy;  MPOBEAEHHS  IMOTOYHOTO  KOHTPOITIO;
oliepaTUBHE IUIAHYBaHHS 1HBECTHILIHUX PECYPCIB.
OyHKIIOHYBaHHS MEXaHi3My I1HBECTHILIIHOTO
3a0e3reyeHHss TOBMHHO  3JIMCHIOBATHCS — NUISXOM
MOEHAHHSA OKPEMHX KOMIIOHEHTIB (DIHAHCOBOTO Ta
IHBECTHIIIHHOIO MEXaHI3MiB IiJMPUEMCTBA, IO, Y
CBOIO 4epry, € HEBiUIIBHUMHU €IeMEHTAMH €JHHOI'0
C€KOHOMIYHOI'0 MexaHi3My. Taka €IHICTh IIOBHHHA
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IO3BOJIMTH  HE
TOCIIOAAPChKI
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TIIBKU

TOLIYK TA 3AJIYUEHHS JUKEPEJT
ITHBECTYBAHHS
BupiteHHs 3aB1aHb 3 Oprasisauii aHasmzy
iHBECTHILIITHOI KOH IOHKTYpH, 110
CIIPSIMOBAHE Ha Y3TOPKCHHS 1HBECTHLIIHNX
noTped i MOXKIMBOCTEH MiANPUEMCTBA IPH
Po3po0ii Ta pearizarlii iHBeCTHUIHHIX
HPOEKTIB Ta IIPOrpam

J L

pO3ryILaaTH
NpolLleCH Ha  MiANPUEMCTBI
B3a€MO3B'SI3Ky, aje W BUIUIATH caMme Ti, mo OepyTh
OesrnocepeiHIO yyacTh y (hOpMYBaHHI 1HBECTHUIIHHIX

BUABNEHHA TA MOKPALLEHHA CEPEQOBULLA
PEAII3ALLIT IHBECTULIMHOT NONITUKK
CTBOPEHHA CYKYNHOCTi BHYTPILLHIX CTPYKTYPHUX
niaposgainis, AKi 3a6e3neyyoTb PO3po6KY i
NPUAHATTA YNPaBAIHCLKMX PilleHb 33 NEeBHUMU
acneKTamu iHBECTULLHOI AiANbHOCTI
niANPUEMCTBA Ta BiANOBIAAIOTL 33 NPUIHATI
pilleHHA

OKpeMi  pecypcCiB Ta aKTHBi3allii IHBECTHIIIHHOT JisUTHHOCTI.

y ix Ckiaziosi MeXaHi3My IHBECTHUIIIHOTO
3a0e3MeueHHs]  MiJNPUEMCTBA  NpEACTaBIeHI  Ha
pUCYHKY 1.

<

MPOBEJIEHHA IIOTOYHOT'O KOHTPOJIIO

@DopMyBaHHS PalliOHAIBHUX 3B’S3KIB MiK
cy0’eKTaMH iHBECTHLIHHOT isTIBHOCTI
3abe3neuye opraHizaiito cTabiTbHOr0 MPOLECY
iHBECTYBaHHs, KOJIM KOXEH HOro cy0’ekT
3Ha€ CBOI MpaBa Ta 000B’A3KH, Ta
YCBIIOMITIOE CTYITiHb BifANIOBIIAJIHOCTI 32
1X HEBUKOHAHHSA

J L

MEXAHI3M IHBECTUIIMHOTO 3ABE3IEYEHHS MIITPUEMCTBA

1r

1T

1r

BUSIBJIEHHA IHBECTVIHIVIHOFO
TMOTEHLIATTY
TIporec Ge3nepepBHOTO HiECTPIMOBAHOTO 1060pYy

BiANOBITHAX iHQOPMALIIHIX MOKA3HHKIB, 110
HEOOXiHI A 31ifiCHEHHS TUTaHyBaHHS, aHA3Y i
HPUITHATTS e()EKTHBHUX ONEPaTHBHUX
YIPaBJIiHCHKHX PillieHb MO BCIX aCMeKTax

iHBECTHIL{i{HOT JIisSUTBHOCTI MiANpHEMCTBA

3ABE3ITEYEHHS €IHOCTI BKJIAJIEHHS
THBECTHIIIA B KOXHY 31 CTAIA
PEAJIIBAILIIT [TPOEKTY
3ax0/M 11010 OTOKEHH iHTepeciB BCiX

YUaCHHUKIB iHBECTULIIHOT JIisITBHOCTI 3 METOKO
JIOCSATHEHHS 3aIUTAHOBAHNX 1HBECTHIIHUX IIiICH
Ta 3a]I0BOJICHHS OCOOMCTHX iHTEpECiB iHBECTOPIB

Ta yYaCHHKIB iHBECTYBaHHSA

OHEPATI/IBH}E IIJIAHYBAHHA
IHBECTULIMHUX PECYPCIB
DopMyBaHHS e)eKTHBHOTO BapiaHTy
IHBECTHILIIHOT IPOrpaMK ISl JOCATHEHHS
IiJIeH iHBeCTHLIHHOT AisIbHOCTI 3a0e3meuye
CTPYKTypa CTPATEriyHOTO Ta ONEPaTHBHOTO

TUIaHyBaHHS iHBECTHIIHHOI AisIbHOCTI

Puc.1. Crnaoosi mexanizmy ineecmuyiiino2o 3abe3neyenHs nionpueMcmed

Bucnoeox. Ha TIYMKY aBTOpIB
3aMpONOHOBAHUI aBTOPAMU MEXaHI3M 1HBECTHIIIHHOTO
3a0e3MeueHHs] J03BOJIHUTh IiNPHEMCTBY iCHYBaTH B
KOHKYPEHTHOMY CEpeIOBHIIN 1 Oyme HamildHUM
Ba)keJIeM JUIsi BCTAHOBJIEHHS CTIMKMX Ta CTaOLIbHUX
MO3UIH K Ha BITYM3HSHHMX, TaK 1 Ha 3apyOLKHUX
PHHKaX. Y CBOIO Uepry 1e o0OyMOBHUTh MOXKIIMBICT 0€3
CYTTEBUX MEPEIIKOJ| 3aiHATH JIAUPYIOYl MO3ulii Ha
CBITOBOMY PHHKY, ITOKpPAIIyIOYH CBOIO PEITyTallifo, Ta
KOHKYPYBAaTH 3 1HIIMMH BUCOKOSIKICHUIMH ToBapaMu. B

pe3yabTati (dhopmyBaHHS 1HBECTHIIIHHOT
npuBaOIMBOCTI  MiANPUEMCTBA OyAyTh  BHpIIIEHI
HACTYIIHI  3ajadi: 3ajJydyeHHs HaliOHAIBHHUX 1

3apyOi’KHUX IHBECTOPIB Ha MIAIIPHEMCTBO; PO3BUTOK
TEXHOJOTIYHOI 1 BHPOOHMYOI 0a3u MiANPUEMCTBA;
crabimizanii BUPOOHHYOI, HAayKOBOI 1 KOMepIiHHOI
IisUTPHOCTI  MIAIPUEMCTBA; MIABHINCHHSA SKOCTI 1
MIPUBA0JIUBOCTI MIPOAYKIIIT; I ABUALLIEHHS
KOHKYPEHTOCIPOMOXKHOCTI TiITPHEMCTBA.
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